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SONG VANG HYDROPOWER JOINT STOCK COMPANY

Address: No. 81 Le Dai, Hoa Cuong Ward, Da Nang CitY

REPORT OF THE BOARD OF DIRECTORS

The Board of Directors of Song Vang Hydropower Joint Stock Company (hereinafter referred to as "the

Company,,) presents its Report una tn" Co*iuny;, Financial Statements for the 1'1 Quarter of 2026 ended March

31,2026.

OVERVIEW
Song Vang Hydropower Joint Stock Company operates under Business Registration Certificate No' 3203000495

issuedbythe-DepartmentofPlanningandtnvestmentofDaNangCityonDiembetl,2O}4,registeredforthe 
18'r'

change on Novemb* ie,'ioli wi"th enterprise code 0400476650 issued by the Department of Planning and

Investment of DaNang CitY.

The company's head office is located at No. 81 Le Dai, Hoa cuong ward, Da Nang city.

OPERATIONAL RESULTS

The Company,s financial position and business production operation results for the fiscal quarter ended March 31,

2026 arepresented inthe ittached Financial Statements from pages 05 to 17.

EVENTS AFTERTHE BALANCE SHEET DATE

There have been no material events occurring after the balance sheet date that require adjustment to or disclosure in

the Financial Statements.

BOARD OF MANAGEMENT AND BOARD OF DIRECTORS

Nlembers of the Board of Management include

Le Thai Hung Chairman of the Board of Management

Luu Quang Viet Member

Mr. Ung Van Phuc Member

Members of the Board of Directors and Chief Accountant include

Mr. Ung Van Phuc General Director

Mr. Pham Van Long Deputy General Director

Mr. Ha HuY Binh Chief Accountant

\\

Members of the Board of Supervisors include

Ms. Luong Ngoc Quynh Head of the Board of Supervisors

Ms. NguYen Mai Lan Member

Mr. Ho Ngoc Tuan Member

DISCL.SURE oF THE B.ARD OF DIRECTORS, RESPONSIBILITY FOR THE FINANCIAL

STATEMENTS 
:sponsible for the preparation of the Financial Statements that give a

}|: ffiff?'#:?liJ*1ffi,1*1il#,Til1+'i::r"i"^.i*::*:i:*1;Ii;:"'ffi;",T,',anv 
during 

'1he

period. In preparing the Financial Siatements, if'," gourd' of Directors of the Company is required to:

_ Select suitabre accounting policies and then appry them consistently;

- Make judgments and estimates reasonably and carefullyt 
.*^,,^,1 ',irh nr nor wt ' 

11

- Specify whether the applied accounting standards have been complied with or not' whether there are materla

misstatement, th"t;;"ri;. Jir"tor.d and explained in the Financial Statements or not;

ii

"2/



SONG VANG HYDROPOWER JOINT STOCK COMPANY

Address: No. 81 Le Dai, Hoa Cuong Ward, DaNang CitY

- prepare and present the Financial Statements on the basis of compliance with accounting standards and

systems and current relevant regulations;

- Prepare the Financial Statements on the going concern basis'

The Board of Directors of the company ensures that the accounting books are kept to reflect the financial position

of the company, with a fair and reasonable level at any time and io ensure that the Financial Statements comply

with the current regulations of the State. At the same time, the Board of Directors is responsible for ensuring the

safety of the Compiny's assets and taking appropriate measures to prevent and detect fraud and other violations'

The Board of Directors of the company commits that the Financial Statements have honestly and reasonably

reflected the financial position of the bompany as of March 31 ,2o26,business operation results and cash flows for

the l,,Quarter of 202t ehded March zt,)oza, in accordance with vietnamese accounting standards and systems

and in compliance with current relevant regulations

Da Nang, April I 2026

On behalf of the of

Phuc

i

(

1

(

1Y

PHANco
DICNY"tHU

!

3

I



SONG VANG IIYDROPOWER JOINT STOCK COMPANY
Address: 81 Le Dai, Hoa Cuong Ward, Da Nang City

Form No.: B 01-DN

BALANCE SHEET
As of March 31,2026

Unit: VND
Amount at the

Code Note Amount at the end ofyearItem

90,044,195,586
13,276,468,580

),3,276,468,580

70,753,575,429
11,912,655,452

39,142,563,244

8,940,443,836

10,783,264,89',7

(25,3s2,000)

6,014,151,577

6,014,151,577

483,542,572,669

171,409,736,143
171,409,736,143

45 1,888,486,795
1 8 75 6s2

91902,32%s03
12,23 5,673,090

19,940,443,836

18,940,443:.836

9,867,008,920
(2r;s2,o0o)

32F4.2492'A?0

168,528,040,230
168,528,040,230

451,888,486,795

154,314,510

485,527',926,934

l5 I 4,5 10

3,543,492,020

57',182,'

4.1

4.8

100

12t
122

123

r30

133

134

135

136

131

141

142

153

160

161

t62

t64
165

210

214
215

140

150

200

2tl
212
213

221

222

223

tt2
120

151

152

2t6
220

163

110

lll

131

132

I. Cash and cash equivalents
l. Cash

II. Short-term financial investments

3 . Held-to-mat!{ity ifrvestment

III. Short-term receivables

3. Receivables on short-term loans

4. Receivables under schedule ofconstruction contract

5. Other short-term receivable

6. Provision for doubtful short-term

Frovision for devaluation of stocks

2. Short-term seasonal croPs held

impairment of short-term biological assets

VI. Other short-term assets

II. Fixed assets

A. SHORT-TERM ASSETS

5. Other short-term assets

ASSETS

valueAccumulated

assets

B. LONG-TERM ASSETS

2. Short-term prePal'ments to

for single-harvest Products

J

assetsl.

receivables

6. Provision for

2.

2. Long-term Prepayments to

intra-comPanY

long-term receivables

receivables

receivables

securities

4.

2. Provision for devaluation of

7. Shortage of

V. Short-term
l. Short-term livestock held for

Deductible value-added tax

receivables from the State3. Taxes and
of Govemment bonds

receivables
trade receivables

in affiliates

4.LolEtsA
5. Other

6. Provision for doubtful

1. Short-term trade receivables

1. Inventories
IV. Inventories

2. Cash equivalents

- Cost

1. Trading securities

4

I firancial Statements for the 1" Quarter of 2026

8,089,712,570
39,251,351,0_67

4.2

4.3

4.5

I. Long-term



Item Code Note Amount at the end of year
Amount at the

besinnins ofvear
224

225

4.6

4.7

4.9

4.12

4.10

4.13

3L4rq!8,128,30s

314,068,128,305

I

2,777,443,889
2,777,443.8_89 

|

l
577,430,256,437

284931,174,966l
111,530,479,712

44,?!3,233,s3?

5,670,745,234
290,892,071
342,557,500

1,83

59,144,491,479

173,400,695,254

309,119,607,359

309,119,607,359

3,013,229J67
3,013,229,167

573,586,768,255

295,273,136,595
1 17,206,896,95 5

45,218,533,103

5,824,979,727

1, r 08, a56,816

,729,16023

2,625,500,610

62,199,097,479

226
'r'r,1

228

300
310

311
I

312
313

314
315

316
317

318

319

320

321

322

7Z)

324

325

330
331

I JrJ

I tz+
I :ss

.

.

:

i

I

\
1

5

178,066,239,640

505,654,854

4.ll

229

230
231
232

231

234

23s
236
237
238
240
250
251
2s2
260
265
270
271

??
273

274

280

2. tr'inancial lease fixed assets

- Cost
- Accumulated depreciation value

3. Intangible fixed assets

- Cost

- Accumulated depreciation value

III. Long-term biological assetd

I . Livestock held for long-term recurrhg products

a. Livestock for recurring products not yet at maturity stage

b. Livestock for recurring products at maturity stage

- Cost

- Accumulated depreciation value

Long-term livestock held for single-harvest products

Long-term seasonal crops held for single-harvest products

Provision for impairment of long-term biological assets

Investment property
V. Long-term assets in progress

1. Long-term work in progress

2. Conslmction in progress

VI. Long-term financial investments

5. Held-to-maturity investment

VII. Other long-term assets

1. Long-term prepaid expenses

2. Deferred tax assets

Long-term equipment, supplies, and reqlqcerngqt pqqQ

Other long-term assets

ASSETS

LIABILITIES
Short-term liabilities

1. Shortterm trade PaYables

Short-term prepayments from customers

Dividends and Profit PaYable

Taxes and payables to the State budget

Puvllletlg 94pl9yqe!
Shorl-term accrued expenses

. Short-term intra-company paya4gs

8. Payables under schedule ofconstruction contract

9. Short{erm unrealized revenue

10. Other short-term PaYables

I l. Short-term borrowings and financial lease liabilities

12. Short-term provisions payable

13. Bonus and welfare funds

14. Price stabilization tund

15. of Govemment bonds

1

budget

Lqrg-lqryPrv@lg
5. Internal



Item Code Note Amount at the end ofyear
Amount at the

besinning of year

a

8. Other long-term
Q. Long-term

10. Convertible bonds

1 1. Preferred shares

il Delerred tax liabilities
1.-1. Long-rerm provisions pqyable

1 i, Fund for science and techlology development

D. OWNER'S EQUITY
I. Owner's equity

1. Owner's contributed capital
- Ordinary shares with voting rights

- Preferred shares

2. Share capital surplus

3. Bond conversion option

4. Other capitals of the owner

5

6. Difference upon asset revaluation

7 rate differences

8. Development investment Q4d
9. Other funds of owner's equitY

10. Undistributed profit after tax
- Undistributed prohts after tax accumulated to the end of the

pre\'1ous period
- Undistributed profits after tax for the current period

i l. Source of investment capital for capital consffuction

1i. Non-controlling interests

IL Other sources of and funds

1. Sources of
l. Sources of to form fixed assets

TOTAL FUNDS

336
337

338

339

340

341
342

343
344
400

410

4tl
4lla
411b
412

413

414
415

416
411

418

419

420

420a
420b
422

429

430
431

432

4.13

4.14

172,895,044,400

292,499,081,471
292,499,081,471

148,?06,625,000
148,206,625,000

144,292,456,471

130,107,006,660

14,185,449,811

178,066,239,640

278,3.1!3,631,660

278,313,631,660

148,206,625,000

148,206,625,000

130,107,006,660

74,073,184,451
56,033,822,209

440 577,430,256,437 573,586,768,255

16,

PREPARED BY

Ha Huy Binh

CHIEF ACCOUNTANT

Ha Huy Binh

/t
Ung Van

6

Ft{

1i
Y DIEN

i

6. Long-term intra-company payables

unrealized revenue



soNG VANG HYDROPOWER JOrNT STOCK COMPAI{Y 
I

Address: 81 Le Dai,IIoa Cuong Wardo Da Nang City

DN - INCOME STATEMENT FOR THE lsr QUARTER OF 2026

PREPARED BY PREPARED BY

IIa Huy Binh Huy Binh

Financial Statements

For the l't Quarter of 2026

Form No.: B 02-DN

Phuc

t'

{

,-
:

/,

This quarter of
current

This quarter of
NoteItem

25,257,700,155
4,153,225,844

21,104,474,311

120,615,848

1,548,882
1,548,882,173

450,896,010

278,770,087

127,999,L52

!e,3s13
1 ,93 5,33 1 ,1 13

17,417980,015

73

55 0

1 28l11

24,644,740,155

24,644,740,1

5,142,647,854

19,502,092,301

197,336,193

491 ,373,901
'fi5,765370

17,740,602,885

14,185,449,811

t1

,432
,432

55

35

1 555 5 -1 ,074

2t

01

02

20

))

51

52

60

32

40

50

6l
62

70

7l

t0
11

sale ofgoods and provision ofservices

3. Net revenue from sale ofgoods and provision ofservices (10 =

4. qqst ofgoods sold

5. Gross profit from sale ofgoods and provision ofservices (20 =

6. Profitfloss from the sale and liquidation of investment

7. Revenue from flnancial activities

18. Profit after qorporate income

18.1 Profit after tax ofparent company

19. Basic earnlngper 4qe (1)

12. Other incomes

9.

18.2 Profit after tax of

.l 
7. Def'erred corporate

tax

8. Financial

10. General and administrative
11.

before tax (50:30 + 40)15. Total
income tax16. Current

income ta"r

=50-51-

fromRevenue

10-1 1)

expenses-). Other

01- 02)

14. olhelprqlt (40 = 31 - 34

- In u'hich: lnterest expense

Diluted share

2. Revenue deductions

l;o!

7

Code

25,257,700,155

(3s162?48s)

23

24
25

26

1q
31

1

properties.6



SONG VANG HYDROPOWER JOINT STOCK COMPANY

Address: 81 Le Dai, Hoa Cuong Ward, Da Nang City
Tel:............. Fax:.............

Financial statements

for the I't Quarter of 2026

Form No.:03 B-DN

DN - CASH FLOW STATEMENT - DIRECT METHOD - 1S'qUARTER OF 2026

PREPARED BY CHIEF ACCOUNTANT

I

I

Cumulative number
from the beginning
the year to the end of
this quarter (Previous

32,636,279,246
(4,6 I 3,889,409)
(2,390,884,251)
(1,048,268,416)

4,035,602,578
(4,910,3

23,708,463,339

(4,287,200,65

(10,000,000,000)

5,000,000,000

68,719,958
(9,218,480,698)

(1 1,798,1 88,57

(1 1 ,798,188,578)
2,697,794,063

12,633,959,521

753

6)

Year)

Cumulative number
from the beginning
the year to the end of
this quarter (Current

YEAII

(2,t30,268,037)

(2,500,000

3,907,488,054
(5,686,323,000)

21,698,11

(14,513,101,015)

(8,225,805,240)

I

(4,sts

(r

747)

J 4570, ,097
(1,7 11,249,563

(e2

0,765

NoteCode

07

20

11

2t

,,,,

23

24
?5

26

30

3l

32

33

34

35

36
40

50

60

6l
70

01

02

03

04

05

06

Item

I. Cash flows
l. Proceeds fiom sale ofgoods, of services and other

2 for suppliers of hnd services

3. Expenditures for emPloYees

Expenditures for lending interest

5. Expenditures for income tax

6. Other proceeds from business activities

7. Other expenditures on business activities

cash flows from
II. Cash flows from investing activities

1. Expenditures on purchase and construction offixed assets and

other long-term assets

Proceeds from liquidation or disposal of fixed ASSETS and long,-term

assets

3. Expenditures on lending and purchasing debt insffuments of other

entities

4. Proceeds from loans and resale of debt instruments of other entities

5 on to other entities

6. Proceeds from to other units

7. proceeds from lending interest, dividends and profits distributed

Net cash flows from
III. Cash flows from financial activities

1. Proceeds liom issuing shares and receiving capital contributions

from o'*'ners

2. Expenditures on capital contributions to owners, redemption of

shares issued by

Proceeds from loans

Loan

5. for financial lease liabilities

6. Dividends and profits to owners

Net cash flows from financial activities

ofchanges in foreign curency conversion exchange rates

Cash and cash at the end ofthe

Ha HuY Binh Ha HuY Binh ng

,4

13,276,468,580

Expenditures equlty investment

equity investment

peno!

:

(

(

J

-
=



SONG VANG HYDROPOWERJOINT STOCK COMPANY NOTES TO THE FINANCIAL STATEMENTS

Address: No. 81 Le Dai, Hoa Cuong Ward, DaNang CitY For the I't Quarter of 2026 ended March 3I, 2026

NOTES TO THE FINANCIAL STATEMENTS

For the l't Quarter of 2026 ended March 37,2026

I. OPERATIONAL CHARACTERISTICS OF THE ENTERPRISE

1. Form of caPital ownershiP

Song Vang Hydropower Joint Stock Company operates under Business Registration Certificate No'

3203000495.issued-by the Department of Planning and Investment of DaNang City on December 1,2004,

registered for the I{i,, ,hurg" on November 26-, 2024 with enterprise code 0400476650 issued by the

Department of Planning and Investment of Da Nang City'

The company's head office is located at No. 81 Le Dai, Hoa cuong ward, Da Nang City'

2. Business lines

- Construction of other civil engineering works. Details: Investment in construction of power plants;

Construction of works:traffic, irrigation, hydropower, industrial electricity, household electricity;

- production, transmission and distribution of electricity. Details: Production and trading of electricity;

- Architectural activities and related technical consultancy. Details: Consultancy on electrical construction and

installation;

- production of motors, generators, electrical transformers, electrical distribution and control equipment'

Details: Production of electrical materi als and equipment;

- Wholesale of other machinery, equipment and spare parts. Details: Wholesale of electrical materials and

equiPment;

- Exploitation of stone, sand, gravel, and clay. Details: Exploitation and processing of stone mines (outside Da

Nang CitY).

II.ACCOUNTINGPERIOD,CURRENCYUSEDINACCOUNTING
1. Accounting period, currency used in accounting

The company's annual accounting period begins on January 1 and ends on December 31 each year'

The currency used in accounting records is Vietnamese Dong (VND)'

III. APPLICABLE ACCOUNTING STANDARDS AND SYSTEM

1' Applicable accounting system 
:d under circular No. 200/2014ITT-BTC dated

The Company applies the Vietnamese accounting system lssu(

December 22,2lllby the Ministry of Financeluiding the accounting system for enterprises; circular No'

53l2O16lrr-BTC dated March 21, 2|16by the Mlnistraof Finance amending and supplementing a number of

articres of circular No. 200/201 4rrr-BTC dated December 22, 2014 by the Ministry of Finance guiding the

accounting system for enterprises and other legal documents as prescribed by the State'

a

t,

E

v
7'
)

2. Disclosure on compliance with Accounting Standards and System

TheCompanyhasappliedVietnameseAccountingStandardsanddocumentsguidingthestandardsissuedby
theState.TheFinancialstatementsarepreparedandpresentedinaccordancewithallprovisionsofeach
standard,circularguidingtheimplementationofstandardsandthecurrentapplicableAccountingSystem.

IV. APPLICABLE ACCOUNTING POLICIES

1. Principles lbr recognition of cash and cash equivalents

Economic transactions arising in foreign currencies are converted into Vietnamese Dong (vND) based on the

actual exchange rate at the time of the transaction. At the end of the accounting period, monetary items

I



SONG VANG HYDROPOWERJOINT STOCK COMPANY NOTES TO THE FINANCIAL STATEMENTS

Address: No. 81 Le Dai, Hoa Cuong Ward, Da Nang CitY For the 1't Quarter of 2026 ended March 31,2026

)

denominated in foreign currencies are converted using the buying exchange rate announced by the commercial

bank where the Company opens its account on the balance sheet date.

Cash equivalents are short-term investments with a maturity of no more than three (03) months, which can be

easily converted into cash with an insignificant risk of conversion into cash from the date of purchase of the

investment at the rePorting date.

Accounting'principles for receivables

Receivables represent amounts recoverable from customers or other parties. Receivables are presented at their

book value minus prbvisions for doubtful debts.

provisions for doubtful debts are made for receivables that are overdue or for debts where the debtor is

unlikely to pay due to liquidation, bankruptcy, or other similar difficulties.

Principles ofrecognition and depreciation offixed assets

Accounting principles for tangible fixed assets

Tangible fixed assets are recorded at cost. During their use, tangible fixed assets are recorded at their original

cost, accumulated depreciation, and and residual value;

Depreciation is calculated using the straight-line method. The depreciation period is calculated according to the

depreciation period prescribed in Circular No. 4512013/TT-BTC dated April 25,2013, and its amendments and

supplements issued by the Ministry of Finance'

Accounting principles for prepaid expenses

prepaid expenses include actual expenses that have been incurred but are related to the results of production

and business activities of multiple accounting periods. Prepaid expenses inclrrde large-value tools and supplies

issued for use that are consideredto be capable of providing future economic benefits to the company' These

expenses are capitalized as prepayments and allocated to the Income Statement using the straight-line method

in accordance with current accounting regulations'

4.

3

5. Accounting principles for payables

Classification criteria for payables :

- Trade payables include amounts owed arising from commercial transactions related to the purchase of

goods, services, or assets. These payables also cover amounts owed for imports through an entrusted

intermediary.

- Other payables consist of amounts not classified as trade payables'

Payableswitharemainingmaturityoflessthanl2months(orlessthanonebusinessproductioncycle)atthe
time of preparing Financial statements are crassified as short-term riabilities; remaining payables not classified

asshort-termliabilitiesarecategorizedaslong-termliabilities.DuringpreparationoftheFinancialStatements,
payables are reclassified in accordance with these principles'

TheCompanyre-evaluatestradepayablesdenominatedinforeigncurrenciesatalltimesofpreparingthe
Financial Statements. The actual exchange rate used for revaluation is the foreign currency selling rate

announcedbythecommercialbankwheretheCompanydesignatesthecustomertomakepaymentatthetirne
ofpreparingtheFinancialstatements,orwheretheCompanyfrequentlytransacts.

TheCompanywillrecognizeapayableimmediatelywhenthereisevidenceofacertainlossinaccordance
with the Prudence PrinciPle'

Payables are not recorded at a value lower than the payment obligation'

provisions for payables are made at the time of preparing the Financiar Statements in accordance with current

regulations.

6. Principles for recognition of loans

4o

:

t

;l

\

J
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SONG VANG HYDROPOWERJOTNT STOCK COMPANY NOTES TO THE FTNANCIAL STATEMENTS

Address: No. 81 Le Dai, Hoa Cuong Ward, Da Nang City For the 1't Quarter of 2026 ended March 31,2026

8.

Loan values are recorded for each disbursement and repayment transaction. Loans are accounted for in detail

and tracked by each lender, borrower, loan agreement, type of loaned asset, loan term, and loan currency'

At the time of preparing the Financial Statements, the balance of loans denominated in foreign currencies is re-

evaluated based on the selling exchange rate announced by the bank where the Company has loan transactions'

Principles of recognition and capitalization of borrowing costs

Borrowing costs are recognized as production and business expenses in the year they are incurred, except when

they are capitalized in accordance with the accounting standard "Borrowing Costs". Accordingly, borrowing

cosis directiy attributable to the acquisition, construction, or production of assets requiring a substantial period

to be ready for their intended use or sale are added to the asset's cost until the asset is ready for use or sale'

Income eamed from the temporary investment of borrowed funds is deducted from the related asset's cost' For

specific borrowings used for the construction of fixed assets and investment properties, interest is capitalized

even if the construction period is less than 12 months. The capitalization rate for borowing costs during the

period is 0%.

Principles for recognition of accrued expenses

Accrued expenses reflect amounts payabre for goods and services received from suppliers or provided to

customers but not yet paid due to the lack of invoices or incomplete accounting records and documents'

recognized in production and business costs on the basis of ensuring the principle of matching revenue and

expenses. Upon receipt of complete accounting records and documents, if there is a discrepancy with the

amount previously acc.red, the accounting system will record an additional charge or reduction in expenses

corresponding to the discrepancy'

Principles for recognition of owner's equity

Principles for recognition of owner's contributed cctpital

Owner's invested capital is recorded according to the actual capital contributed by the owner'

Principles of recognition of undistributed profit s

Undistributedprofitsaftertaxrepresentprofitsfromthecompany,sactivitiesafterdeducting(-)adjustments
due to retroactive application of changes in accounting policies and retroactive adjustments of material errors

ofprevious Years.

profits are distributed to owners according to the annual resolution of the general meeting of shareholders'

10. Principles and methods for recognition of revenue

\t-:()\
.l

N

iG
./.\v

9

t:r:^":":;:::f 
the company in the year arises from the sare of electricitv. Revenue recognition is based on the

Minutes of confirmation of monthly meter readings and electricity aetiuery between the company and the

central power corporation. This recognitior, .nrri., the conditions for revenue recognition in vietnamese

AccountingStandardNo.l4..Revenueandotherincome,,.Specifically:

Sales revenue is recognized when all of the following conditions are met:

-Substantialrisksandrewardsassociatedwithownershipofthegoodshavebeentransferredtothebuyer.
-Thecompanynolongerholdstherighttomanagethegoodsastheownerofthegoodsortherightto

control the goods'

- Revenue can be measured reliably'

-Thecompanyhasreceivedorwillreceiveeconomicbenefitsfromthesalestransaction'
- The costs related to the sales transaction can be determined'

Financial reYenue

4't



SONG VANG HYDROPOWER JOINT STOCK COMPANY NOTES TO THE FINANCIAL STATEMENTS

Address: No. 81 Le Dai, Hoa Cuong Ward, Da Nang CitY For the I't Quarter of 2026 ended March 31,2026

Financial revenue arises from interest on bank deposits, determined based on the balance of deposit accounts

and applicable interest rates.

L1. Accounting principles for cost of goods sold

When recording revenue, the corresponding cost (cost of goods sold) related to generating that revenue is

recognized simultaneously. This cost includes the expense of the period in which the revenue is generated and

the expensebfprevious periods or accrued expenses related to the revenue ofthe period.

12. Principles and methods for recognition of financial expenses

Expenses recorded in financial expenses include: Lending and borrowing costs. The above expenses are

recorded based on the total amount incurred during the period and are not offset against financial revenue'

13. Accounting principles for General and administrative expenses

Administrative expenses reflect all general expenses of the Company such as: salaries and insurance premiums

of the Company,s management staff, depreciation of fixed assets used for enterprise management, land rent,

business license tax, provision for doubtful debts, and outsourced services for the Company's management'

14. Principles and methods for recognition of current corporate income tax expenses

current corporate income tax expenses are determined based on taxable income and the applicable corporate

income tax rate for the current year.

The Company enjoys corporate income tax incentives under Section b, Article 2 of lhe Investment Incentive

certificate No. oglcN-UBND dated July 1g, 2006 issued by the People's committee of Quang Nam Province

as follows:

- Enjoy a corporate income tax rate of lOYrfor 15 years on income generated by this investment;

- Exempted from corporate income tax for 04 years and a 50oh reduction in corporate income tax payable

for the next 07 years on income generated by this investment'

Other taxes are applied according to current tax laws in Vietnam'

\

.t,

a

fl

\

15. Related Parties

Rerated parties are entities that have direct or indirect relationships, enabling control or significant influence over

the other parties due to regular control reratioffi ", 
rigrin"# influence. Transactions with related parties are

Jisclosed'in Section VII.iof the Notes to the Financial Statements.

i'r,\

t):
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SONG VANG HYDROPOWER JOINT STOCK COMPANY
No. 81 Le Dai, Hoa Cuong Ward, Da Nang City

Cash

Demand bank deposits

Cash equivalents

FORM NO. B O9-DN

V. ADDITIONAL INFORMATION TO THE ITE1VIS PRESENTED IN THE BALANCE

SHEET

1. CASH

3110312026 0110112026

VND VND

4,988,852,240

7,246,820,850

4,500,184,792

8,776,389,288

2. TRADE RECEIVABLES

a. Short-term trade receivables

- Details of trade receivables accounting

for l0% or more of total trade

receivables

- Other trade receivables

Total

3. Prepayments to suPPliers

a. Short-term

- Van Tien Ho Nam GrouP Co', Ltd'

- Prime Trung Tin Joint Stock Company

- 501 Construction and Investment Joint

Stock ComPanY

- Pacific General Construction Company

- Other sellers

Total

4. Loan receivables

a. Short-term

- Nam Can Hydro Electric Joint Stock

CompanY
- An Nhan Electric Joint Stock Company

Total

12,235,673,090 13,276,574,080

01t0u20263u0312026

8,089,712,570

8,089,712,570

11,912,655,452

11,912,655,452

VND

3u0312026
\TND

0110112026
VND

35,869,149,875

209,244,034

798,318,298

2,314,638,860

39,251,351,067

35,869,149,875

209,244,034

798,318,298

2,265,851,037

39,142,563,244

3u0312026
VND

0110112026
VND

8,940,443,836

1o,00o,oo0,0oo

18,940,443,836

8,940,443,836

it'

\: l,

,15

8,940,443,836

VND

I

\S
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SONG VANG HYDROPOWER JOINT STOCK COMPANY
No. 81 Le Dai, Hoa Cuong Ward, DaNang City

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

5. Increase or decrease in tangible fixed assets

Buildings and MachinerY and

structures equiPment

VND VND

ORIGINAL COST

Oflice
equipment

YND

Means of
transport

VND

C6NG TY CP TH

56 81 LC Dai, F

FORM NO. B O9-DN

Total

VND

Opening balance on JanuarY

1,2026
Inuease during the Year

Purchase

340,515,878,283 108,965,581,881 50,090,909 2,356,935,722 451,888'486,795

31t0312026 340,515,878,283 108,965,581,881 50,090,909 2,356,935,722 451,888,486,795

ACCUMULATED DEPRECTATION

Opening balance on JanuarY

1,2026 170,383,986,375

Increase during the period 2,837,632,319

Depreciation during the year 2,837.632'319

Other decreases

50,090,909 1,079,091,487

- 44,063,594
108,965,581,881 280,478,750,652

2,881,695,913

44,063,s94 2.881,69s,913

3U0312026

RESIDUAL VALUE
At the beginning of the Period

on January l'2026

5.

1 18

170,131,891,908

161 ,294,259,589

I

1,271,844,235

1,233,780,641

55 283,360,446,565

171,409,736,743

168,528,040,230

1(

-i

H

ll

3U03t2026

The original cost of fixed assets includes fixed assets that have been fully depreciated but are still

in use with a value of 996,991 ,614 \ND

TAXES AND RECEIVABLES/PAYABLES TO STATE BUDGET

Amount at the
beginning of the

period on January L'

2026

Amount PaYable/
receivable
during the

Amount actuallY
paid/ collected

during the

Amount at the
end ofthe
period on

March 31,2026period
VND VND VND

^. PaYables

Value-added tax

Import ta"r

Corporate income tax

Personal income tax

Resource tax

Land rent

Environmental
protection tax

Other taxes

Total:

VND

4,608,843,935
2,610,654

7,208,237,458

5,293,680

5,824,979,727

3,555,153,074
27,244,731

1,486,378,464

691,708,500

35,162,485

8,359,050,345

2,500,000,000
28,400,840

2,694,609,922

691,708,500

35,162,485

8,513,284,838

5,663,997,009
1,454,545

5,293,680

5,670,745,234

2,563,403,091 2,563,403,091

4q
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SONG VANG HYDROPOWER JOINT STOCK COMPANY
No. 8l Le Dai, Hoa Cuong Ward, Da Nang City

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

TRADE PAYABLES
3U0312026

VND

CONG TY CP TH

Sd 81 LO Dqi, F

FORIVI NO. B O9-DN

0U0112026

Value

5,535,785,218

Repayment
capacity

VND
Repayment

capacity

6,360,699,278

Value

- Payable to other entities

Total
d. Payable to related Parties

- Daihan Mechanical and

Erection Joint Stock ComPanY

- LM\IN Corporation - JSC

- Prime Trung Tin Joint Stock

Company

Total 38',707,448,254

5,535,785,278 6,360,699,278

11,086,415,303

150,385,571

11,086,415,303

27,621,032,95127,621,032,951
38,',707,448,254

6. ACCRUEDEXPENSES

a. Long-term

- Lending interest

- Other items (details of each item)

Total

7. OTHERPAYABLES

a. Short-term

- Trade union funds;

- Social insurance;

- Health insurance;

- UnemPloYment insurance;

- Dividends and Profits PaYable;

- Other PaYables

Total

3U0312026 oll0l12026

VND

505,654,854

342j87,500

VND

230,729,160

=!
)l
)
J\

548,242,354 230,729,160
/(

VND VND

1,813,466,016

24,353,087

710,793

23,847,235

7,064,769

2,600,588,606

1,838,529,896 2,625,500,610

,/f

3110312026 0110112026



SONG VANG HYDROPOWERJOINT STOCK COMPANY
No. 81 Le Dai, Hoa Cuong Ward, DaNang City

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

8. BORROWINGS AND FINANCIAL LEASE LIABILITIES

9. OWNER'S EQUITY

Change in owner's equitY

C6NG TY CP TH

56 81 LO DEi, F

FORM NO. B O9-DN

Owner's
contributed

caPital

Capital
share caPital of rate

Undistributed
Other Exchange Profit after taxl

(Accumulated
loss) Total

Item

Amount at the
beginning of
the period on

January 1,
2026

During the period
Amount at the end of the
period on March 3l'2026

\.T.{I) VND VND

Value Increase Decrease Value
Repayment

8.1. Short-term borrowings

Tran Thu Huong 29,295,876,519 29,295,876,s19 29,295,876,519

8.2. Current Portion of long-

term debt

OCB Bank - Nghe An 32,903,220,960 3,054,606,000 29,848,614,960 59,144,491,479

Total 62,199,091,479 3,054,606,000 59,144,491,479 59,144,491,419

Item

Amount at the
beginning of the

period on

January 1,2026

During the Period
Amount at the end of the Period on

March 31,2026

VND VND VND

Value Increase Decrease Value
Repayment

8.3. Long-term borrowings

OCB Bank - Nghe An 178,066,239,640 5,171,199,240 172,895,040,400 L72,895,040,400

Total 198,510,631,462 5,l7l,l 172,895,040,400 712,895,040

=!
IG
)H
,E

\/,

-rI:

VND
148,206,625,000

VND VND VND VND
74,013,184,451

surplus the owner difference
VND

222,279,809,451
Balance on JanuarY 1,2025

Profit for the

Balance on December 2025 I
J

01

130,107,006,660 218,313,631,660

1

Brlur." on JanuarY 1, 2025 148,206,625,000

Profit for the prevlous quarter 14,185,449,811 14.185,449 .81 1

Profit for the current quarter 144,292,456,471 292,499,081,411

Closing balance on

2026

March 31, 148,206,625,000

/6
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SONG VANG HYDROPOWER JOINT STOCK COMPANY

No. 81 Le Dai, Hoa Cuong Ward, DaNang City

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Details of owner's contibuted capital

3y0312026
\rND

127,472,000,000

20,734,625,000

148,206,625,000

Accumulated from

the beginning of the

year to March 31,

2026

CONG TY CP TH

56 81 LC Dai, F

FORM NO. B O9-DN

0t/0U2026
VND

127,472,000,000

20,7 34,62 5,000

148,206,625,000

\
56\
T\
AI\
lEr

,NI

]\,

Trung Son Electricity Joint Stock Company

Indiv idual shar eholders

Total

10. REYENUE

Total revenue from sale ofgoods and provision of

services

Of which:

- Revenue from sale ofgoods

- Revenue ffom provision ofservices

Total

Shares 3,03t2026 0110112026

- Number of shares registered for issuance

f common shares 74,920,663 14,820,663

+ Preferred shares

- Number of outstanding shares

* common shares 14'820'663 14'820'663

+ Preferred shares

- Par value ofoutstanding shares 10'000 10'000

Common shares have a par value of 10,000 VND/share'

provide a detailed explanation ofthe quantity ofeach type offoreign currency in original currency'

Monetary gold must be presented in term of volume in domestic and international units of Ounce'

and the value in USD must be explained'

Doubtful debts written off:

Provide a detailed explanation of the value (in original curency and VND) of bad debts that have

been written off within the past 10 years from the date of write-off t by debtor' reasons for the write-

off, and the circumstances leading to the removal of these bad debts fiom the accounting records'

Accumulated from

the beginning ofthe
year to March 31,

2025

VND VND

24,644,740,155 25,257,700,155

24,644,740,155

In cases where revenue from asset leasing is recognized as the total am-ount received in advance' the

enterprisemustprovideadditionalexplanationstocomparethedifferencesbetweenrevenue
recognitionbythemethodofgraduallyallocutingovertheleaseterm;Thepossibili.,:|^o^.^:1T..
future profits and cash flows arising fro, .".ofrition of revenue for the total amount received in

advance

1l'



SONG VANG HYDROPOWER JOINT STOCK COMPANY

No. 81 Le Dai, Hoa Cuong Ward, Da Nang City

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

11. COST OF GOODS SOLD

C6NG TY CP TH

56 81 LC Dai, F

FORM NO. B O9-DN

Accumulated from

the beginning of
the year to March

31,2026

Accumulated from

the beginning of the

year to March 31,

2025

Cost of goods sold

Cost of services provided

Residual value of assets and investment properties sold

Total

12. REVENTIE FROM FINANCIAL ACTIVITIES

lnterest on dePosits and loans

Other financial revenue

Total

13. FINANCIAL EXPENSES

Loan interest

Deferred sales interest

Other financial exPenses

14. OTHERINCOME

Other incomes.

15. CHI PHi KHAC

VND VND

5,142,647,854 4,153,225,844

5,142,647,854 4,153,225,844

Accumulated from

the beginning of the

year to March 3l'
2026

Accumulated from

the beginning of the

year to March 31,

2025

VND
197,336,793

VND
120,615,848

197,336,193 120,615,848 \
ic

I

I

'/,rl,

Accumulated from

the beginning of the

year to March 31,

2026

Accumulated from

the beginning of
the year to March

31,2025

VND
1,432,289,223

VND
1,548,882,173

1,432,289,223 1,548,882,173

Accumulated
from the

beginning of the

year to March 31,

2026

VNI)

Accumulated
from the

Accumulated
from the

beginning of the

year to March
31,2025

VND

278,770,087

Accumulated
from the

/g



SONG VANG HYDROPOWER JOINT STOCK COMPANY

No. 81 Le Dai, Hoa Cuong Ward, Da Nang City

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

beginning of the

year to March 31,

2026

Residual value of fixed assets and costs of liquidation and

sale of fixed assets;

Losses due to asset revaluation;
Fines; (Late payment fines)
Other expenses.

16. SELLING EXPENSES AND GENERAL AND ADMINISTRATTVE EXPENSES
Accumulated from

the beginning of
the Year to March

31,2026

General and administrative expenses incurred during

the period
- Employee salaries and insurance premiums

- Other general and administrative expenses'

Selling expenses incurred during the period

- Details of expenses accounting for 10Yo or more of total

selling expensesl

- Other selling expenses.

Decreases in selling expenses and general and

administrative exPenses

- Reversal ofprovisions for product and goods warranty;

- Reversal ofrestructuring provisions and other provisions;

- Other decreases.

VND
491,373,901

17. CORPORATE INCOME TAX EXPENSES

Currentcorporateincometaxexpensesfortheyearalecalculatedasfollows:

Accumulated from

the beginning ofthe

Year to March 31'

2026

ProhV(loss) before tax

Adjustment to taxable income

Less : Non-taxable income

Acld : N on- deduct ib I e exP ens es

Loss carriedforward

Current taxable income

Taxable income at standard tax rate X

Taxable income at preferential tqx rate 5% or 1 0%

VND
17,740,602,885

C6NG TY CP TH

Sd 81 LC D?i, F

FOR]VI NO. B O9-DN

beginning of the

year to March
31,2025

150,770,935

Accumulated from

the beginning of
the year to March

31,2025

35,162,485

VND
450,896,010

318,253,447
173,120,454

264,143,643
186,752,367

\

.a
Y

Accumulated from
the beginning of

the year to March
31,2025
VND

19,353,371,128

17,775,765,370 19,353,311,128

;i

ng



SONG VANG HYDROPOWER JOINT STOCK COMPANY
No. 81 Le Dai, Hoa Cuong Ward, DaNang City

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Corporate income tax expense based on current taxable income

for 2026

C6NG TY CP TH

Sd 81 L€ DAi, F

FORIVI NO. B O9-DN

3,555,153,074 1,935,331,113

The Company is obligated to pay corporate income tax at the rate of l\oh on taxable income. The

Company did not accrue corporate income tax during the year

CASES not

tctx

The Company is obligated to pay corporate income tax at the rate of l0%o on taxable income. The

company is exempt fiom corporate income tax for the first four profitable years (Year X) and

receives a 50% reduction in the subsequent four years.

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

During the year, the Company engagetl in thefollo$'ing key transactions with related parties:

Balance with related patties as of the balance sheet date:

3u0312026 0U0112026

VND VND

Receivables

Central Power CorPoration 8,089,712,570 11,912,655,452

18. ADDITIONAL INFORMATION FOR

STATEMENT

ITEMS PRESENTED IN THE CASH FLOW

Loan proceeds during the Year:

Proceeds from loans under standard conffacts;

Proceeds from the issuance ofordinary bonds;

Proceeds fiom the issuance ofconvertible bonds;

Proceeds from the issuance ofpreferred shares classified as liabilities;

Proceeds tiom govemment bond repo ffansactions and securities repos;

Proceeds from loans in other forms'

Principalrepaymentsonloansunderstandardconffacts;Principalrepaymentsonordinary

\
')
D

+

/

bonds;

Principal repayments on convertible bonds;

Principal repayments on preferred shares classified as liabilities;

Loan rePaYments in other forms

J,o



SONG VANG HYDROPOWER JOINT STOCK COMPANY

No. 81 Le Dai, Hoa Cuong Ward, DaNang City

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Prepared by Chief Accountant

Ha Huy Binh Ha Huy Binh

C6NG TY CP TH

56 81 LC Eei, F

FORM NO. B O9-DN

April 16,
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