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INVITATIOl\
TO THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

To: The Shareholders of Song Vang Hydropower Joint Stock Company

The Board of Directors of Song Vang Hydropower Joint Stock Company respectfuily invites

you to attend the 2025 Annual General Meeting of Shareholders, which will be held as follows:

1. Time: 08:00 on }i4ay 04,2026.

2. Location: An Diem II Hydropower Plant Office (under Song Vang Hydropower Joint Stock

Company) - In Dai My Village, Thuong Duc Commune, Da Nang City.

3. Contents: According to the attached contents and agenda of the General lv{eeting.

4, Documents of the General Meeting: Fully posted on Website:

https://sonevang.info.vn/tai-lieu-dai-hoi-done-co-dong-thuons-nien-202O

5. Participants: Shareholders owning common shares with voting rights of Song Vang

Hydropower Joint Stock Company (or persons duly authorizedlo attend).

In case you cannot attend the General Meeting, you can authorize the Board o1'Directors of

Song Vang Hydropower Joint Stock Company or other person in writing to attend the General

Meeting according to the prescribed form (the authorization letter form is attached to the meeting

invitation).

6. Registration to attend the General Meeting:

In order that the General Meeting is successfully held, we respectfully request you to confirm

your participant/authori zation to attend the General Meeting via mail, fax, telephone or email

before l7:00 on April 30, 2026 at the following address:

- SONG VANG HYDROPOWER JOINT STOCK COMPANY
- No. 81 Le Dai Street, Hoa Cuong Bac Ward, Hai Chau District, Da Nang City.
- Mobile/Zalo:0973900707- Mr. Pham Van Long - Email: longsongvang@gmail.com.

When attending the General Meeting, we respectfully request that you/your authorized

persons present the following documents: Invitation, citizen ID card/passport (original),

authorization letter (in case of being authorized to attend the General Meeting) and deliver a

copy of the mandator's Citizen ID Card to complete the registration procedures to attend the

General Meeting.

We are looking forward to your presence for the success of the General Meeting

Best regards!
.tprt 13., zozo
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CONTENTS AND AGENDA
OF THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

Time: 08:00 on May 04,2026
Location: An Diem II Hydropower Plant Office (under Song Vang Flydropower Joint Stock

Company) - In Dai My Village, Thuong Duc Commune, Da Nang City.

TIME CONTENTS

08:00 - 08:30 - Shareholder registration and document distribution

08:30 - 08:35 - Opening and delegate introduction

08:35 - 08:40 - Repofi on the shareholder qualification inspection and announcing that the General

Meeting is eligible to be held.

08:40 - 08:45

08:45 - 08:50 - Approval of the Contents, Agenda and Regulations of the General Meeting

08:50 - 09:10 - Reports of the Board of Directors on the management and supervision of
and business activities i-lr.2025 and the operation directions for 2026 of the Company,

- The General Meeting's approval of the Presidium, the Secretary and the Vote

Counting Committee of General Meeting

09:10 - 09:30 - Report on the implementation of the production and business tasks in 2025 and

production and business plan for 2026 of the Company

09:30 - 09:50 - Reporl on the activities of the Board of Supervisors in 2025 and the Board of
Supervisors' plan for 2026

09:50 - 10:10 - Report on remuneration and salary payrnent to the Board of t)irectors, Iloard of
Supervisors and Board of Directors' secretary in 2025 and the remuneration and

salary payrnent plan for 2026 of the Board of Directors;

10:10-10:30 - Submission No. 01/2026/TTr-HDQT dated April 07, 2026 of the Board of Directors

on Approval of the 2025 Audited Financial Statements.

10:30 - 10:50 - Submission No. 01/2026ITTr-BKS dated April 06,2026 of the Board of Supervisors

on Approval of the Selection of the Review Unit of the Financial Statements of the

first 6 months of 2026 and the Auditing Unit of the Financial Statements in2026.

10:50 - 11:00 - SubmissionNo. 0212026/TTr-HDQT dated April 07,2026 of the Boald of Directors

on Adjustment of the progress of project completion and putting into operation of the

Expanded An Diem II project.

11:00 - 11:30 - The General Meeting's discussion and voting to approve the reports and submissions.

11:30 - 11:40 - Approval of the Minutes of the Vote Counting at the General Meeting

11:40 - 11:50 - Approval of the Minutes and Resolution of the General Meeting

11:50 - General Meeting Closing



SONG VANG HYDROPOWER JOINT
STOCK COMPANY

No.:01 /2026/BC-HDQT

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

*x***
Da Nang, April 07, 2026

REPORT OF THE BOARD OF DIRECTORS
On the management and supervision of production and business activities in2025 and the production and

business directions fot 2026 of the Company

p: THE GENERAL MEETING OF'SHAREIIOLDERS - SONG VANG

HYDROPOWER JOINT STOCK COMPANY.

- Pursuant to the Enterprise Law and the Charter of Song Vang Hydropotver Joint

Stock Company approved by the General Meeting of Shareholders at the meeting

on May 07, 2021;

- Based on the Resolution No. 01/2025/NQ-DIIDCD dated April 29, 2025 of the

2025 Annual General Meeting of Shareholders.

- Based on the actual production and business situation in 2025 of Song Vang

Hydropower Joint Stock ComPanY.

The Board of Directors of Song Vang Hydropower Joint Stock Company wor'lld like to

report to the 2026 Annual General Meeting of Shareholders on the management and

supervision of production and business activities in2025 and the operation directions for 2026

of the Company as follows:

Evalua of the and business situation in 2025ofS ons Vans1.

Hydropower Jqintl Stock ComDanY:

- Electricity output: 84.453 million kwh, reaching 119.82yo, revenue: 89.561 billion

\rND, reaching 113.34% of the 2025 plan.

- Budget contribution: 28.386 billion VND (including VAT: 8.009 billion VND; resource

tax: 9.196 billion \rND, corporate income tax 6.359 billion \rND, environmental

protection tax: 3.040 billion \rND, water resource exploitation right granting fee in

2025:1.383 billion \rND, land rent: 0.318 billion VND)'

* Evaluation of the production and business results in 2025 compared to the

Resolution approved by the General Meeting of Shareholders as follows:

Targets Implemented in 2025 Ratio (%)

1. Output (k\Yh) 70,481,968 84,453,1r2 1t9.82

2" Electricity sale revenue 80,445,091,901 89,567,358,991 111.34

3. Cost of goods sold 19,275,414,257 19,r25,494,845 99.22

In w,hich: Depreciation of fixed
aSSEtS

11,756,536,276 1 1,606,720,058 98.73

4. Gross profit 61,169,677,644 70,441fi4,146 115.16
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Targets Planned in2025 Implemented in 2025 Ratio (%)

5. Revenue

activities

from financial 537,959,007

6,726,164,355 5,786,505,777 86.03

In which: Interest expenses 6,726,164,355 5,786,505,777 86.03

434,602,694

8. Other expenses 990,412,686

9. General & administration

expenses

2,717,909,984 2,354,513,563 86.63

10. Profit before tax 51,725,603,305 62,392,993,821 120.62

11. Corporate income tax 5,172,560,331 6,359,r71,612 t22.94

12.Proftt after corporate income

tax

46,553,042,974 56,033,822,209 r20.37

2. Performance of functions and tasks of Board of Directors in 2024 as follows:

- The Board of Directors regularly updates the reports on production and business

activities, the 2025 financial statements after auditing, overall review of the 2025 semi-annual

financial statements and production and business plan in 2025 of the company.

- The Board of Directors regularly inspects and supervises the activities of the Board of
Management in implementing the Resolutions of the General Meeting of Shareholders, the

Resolutions of the Board of Directors and generally assesses that the requirements have been

fulfilled.
- In 2025, the Board of Directors met and issued a number of resolutions aud decisions as

follows:
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No Resolution/Decision
No.

Date Contents Approval
ratio

01
March 6,
2025

Approving the last registration date

for existing shareholders to exercise
their rights to attend the 2024 Annual
General Meeting of Shareholders. The
deadline for existing shareholders to
register to exercise their right to
attend the 2025 Annual General
Meeting will be announced

t0a%

02 02l202sINQ-HDQT
June 3,

2025

Through the final registration date for
existing shareholders to exercise their
right to attend the2025 Extraordinary
General Meeting of Sharehoiders.

r00%

6. Financial expenses

7. Other income

01/20254{Q-HDQT



03 03/202sn{Q-HDQT
June 30,

2025

By canceling the plan to hold an

extraordinary general meeting of
shareholders in2025

100%

04 04/202sA{Q-HDQT
September
34,2025

Based on the business performance
results for Q3 2025 and the business
performance plan for Q4 2025

t0a%

3. Report on the remuneration and salary payment in2025z

- In 2025, the cornpany has paid the remuneration and salaries to the Board of Directors, the

General Director, the Supervisory Board, and the Board Secretary who performs

concurrent duties, in accordance with the Resolution of the 2025 Annual General Meeting

of Shareholders as follows:

(In words: Six hundred seventy-three million, one hundred eight thousand, three

hundred.forty Vietnamese dong)

4. Operating directions of the Board of Directors for 20262

The BOD continues to research and orient the Company's development according to the
principles of prudence and efficiency with a number of criteria as follows:

- The BOD continues to monitor, urge and direct the Board of Management to restructure

the Company's finance, focusing on debt restructuring, reduction of loan interest rates and

allocation of a portion of revenue from electricity sale to pay debts to construction
contractors. Fully implement the provisions of the law on labor and salary regimes to
ensure the interests of employees.

- Direct the Board of Management to speed up the renovation and upgrading of Expanded
An Diem II Hydropower Plant project.

- Direct the Board of Management to dredge the reservoir bed to increase the capacity of the

water reservoir for the Plant, develop optimal construction methods to protect the

environment and resources.

- Continue to direct the Company to practice thrift and combat waste, control ancl minimize
costs to increase production and business efficiency.
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No Position Quantity
Salary in2025

ffND)
Notes

A General Director's salary

1 General Director 0l 415,108,340 Enjoy specialized salary

Sub-total A 415,108,340

B
Remuneration of Board of Directors members, Board of Supervisors members and Board of

Directors' Secretary

1 BOD Chairman 01 72,000,000 6,000, 000 VND/person/month

2 BOD Member 02 96,000,000 4, 0 00,000 \T{D/person/month

5 BOS Head 0t 24,000,000 2,000,000 \t,lD/person/month

6 BOS Member 02 48,000,000 2,000,000 VND/person/month

7 BOD Secretary 01 18,000,000 1,5 00,000 VND/person/month

Sub-total B 258,000,000

Total (A + B) 673,108,340

:!:



Direct the Company to maintain good application of plant operation procedures, ersure
safety and hygiene of the plant's industrial and surrounding environment.

5. Some recommendations:
Ttre BOD proposes that the 2026 Arvrual General Meeting of Shareholders consider and

approve the following issues:

- Approval of the Report on the Company's management and supervision of production and

business'activities in 2025 and the Operation Direction for 2026 of the Board of Directors;

- Approval of the Report on the implementation of production and business tasks in 2025
and the production and business plan for 2026 of Song Vang Hydropower Joint Stock

Company;

- Approval of the Report on Activities in 2025 and Directions of Activities in 2026 of the

Board of Supervisors;

- Approved the Board of Directors' report on remuneration and salaries for the Board of
Directors, Supervisory Board, and Board Secretary for 2025 and the plan fbr 2026"

- Approval of the Submission No. 01/2026ITTr-HDQT dated April 07, 2026 of the Board of
Directors on the Approval of the 2025 Audited Financial Statement;

- Approval of the Submission No. 01/2026/TTr-BKS dated April 06, 2026 of the Board of
Supervisors on the Selection of the Review Unit for the Financial Statements of the First 6
Months of 2026 and the Auditing Unit for the 2026 Financial Statements.

- Approval of Report No. 02l2026lTTr-HDQT dated April 7, 2026, frorn the Board of
Directors regarding the adjustment of the completion schedule and commissioning of the
An Diem II Expansion Hydropower Project

Respectfully report!
FOR THE BOARD OF DIRECTORS

* Recipients:
- As above;
- Members of the Board of Directors
and Board of Supervisors;

- Filing: Office, BOD.

Le Thai Hung
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SONG VANG HYDROPOWER JOINT 

STOCK COMPANY 

No.: 35  /2026/BC-SVH 

SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

----------*****---------- 

Da Nang, April 06, 2025 

                            

REPORT 
IMPLEMENTATION OF PRODUCTION AND BUSINESS TASKS IN 2025 

AND PRODUCTION AND BUSINESS PLAN FOR 2026 

 
To:     - THE GENERAL MEETING OF SHAREHOLDERS; 

- BOD - SONG VANG HYDROPOWER JOINT STOCK COMPANY. 

   

Song Vang Hydropower Joint Stock Company reports on the implementation of 

production and business tasks in 2025 and the expected production and business plan for 

2026 as follows: 

I. Implementation of production and business tasks in 2025: 

1. Implementation of production and business tasks in 2025 of Song Vang 

Hydropower Joint Stock Company: 

- Electricity output: 84.453 million kWh, reaching 119.82%, revenue: 89.567 billion 

VND, reaching 113.34% of the 2025 plan. 

- Budget contribution: 28.386 billion VND (including VAT: 8.009 billion VND; 

resource tax: 9.196 billion VND, corporate income tax: 6.359 billion VND, environmental 

protection tax: 3.040 billion VND, water resource exploitation right granting fee in 2025: 

1.383 billion VND, land rent: 0.318 billion VND). 

* Evaluation of the production and business results in 2025 compared to the 

Resolution approved by the General Meeting of Shareholders as follows 

Targets Planned in 2025 
Implemented in 

2025 
Ratio (%) 

1. Output (kWh) 70,481,968 84,453,112 119.82 

2. Electricity sale revenue 80,445,091,901 89,567,358,991 111.34 

3. Cost of goods sold 19,275,414,257 19,125,494,845 99.22 

In which: Depreciation of fixed 

assets 

11,756,536,276 11,606,720,058 98.73 

4. Gross profit 61,169,677,644 70,441,864,146 115.16 

5. Revenue from financial 

activities 

 537,959,007  

6. Financial expenses 6,726,164,355 5,786,505,777 86.03 

In which: Interest expenses 6,726,164,355 5,786,505,777 86.03 

7. Other income  434,602,694  

8. Other expenses  880,412,686  

9. General & administration 

expenses 

2,717,909,984 2,354,513,563 86.63 

10. Profit before tax 51,725,603,305 62,392,993,821 120.62 

11. Corporate income tax 5,172,560,331 6,359,171,612 122.94 

12. Profit after corporate income 

tax 

46,553,042,974 56,033,822,209 120.37 
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(For details, see attached Appendix 01.). 

2.  Finance- Accounting: 

a. Bank loan and repayment: 

No. Bank name Unit Outstanding 

balance on 

01/01/2025 

Arising  

increases 

 

Decreased 

Decrease 

Outstanding 

balance on 

31/12/2025 

1 OCB Bank - Nghe An Billion 

VND 

221.691 58.612 69.333 210.970 

2 Tran Thu Huong Billion 

VND 

27.379 1.917  29.296 

3 An Nhan Electric Investment 

And Development Joint Stock 

Company 

 6.358 0.053 6.411 0 

 Total  255.428 60.582 75.744 240.266 

b. Capital payment to Contractors:            

After settling with the Contractors, the debts payable by the Company is: 

45,218,533,103 VND. This is the debts mainly payable to the Construction Contractors. 

 

2. Management of the Company: 

a. Regarding personnel. 

* The Company's office block consists of 03 employees and staff (including 01 

director, 01 accountant and 01 driver who is also an Administrative - Organizational 

employee). 

* The Plant is arranged with 32 people. Including: 01 Plant Director (concurrently 

being the Company's Deputy Director); 01 Plant Deputy Director. Engineering and repair: 

03 people; Dam operation: 04 people; Plant operation: 12 people; caretaker: 01 person; 

Newly recruited staff: 10 people (New plant operation employees). 

b. Regarding fulfillment of obligations to the budget and insurance agencies: 

Total number of employees participating in Social Insurance, Health Insurance and 

Unemployment Insurance by December 31, 2025 is: 36 people /36 people. 

Total amount of debts to the budget and insurance agencies by December 31, 2025: 

• Debt to the State Budget:                               5.825 billion VND 

• Social Insurance Debt:                         1,064,769 VND. 

Health Insurance Debt:                0 million VND. 

• Unemployment Insurance Debt:              0 million VND. 

 

3. Progress of An Diem II Hydropower Plant investment project (expanded part): 

Construction and equipment installation progress: 

a. Construction and equipment progress: 

The excavation and backfilling of the project has reached 118,500 m3, 

accounting for 100% of the volume. 

The diversion tunnel has been dug for 4,070 m, accounting for 100% of the 

volume. 
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The concrete construction of the plant has reached 2,480 m3, accounting for 

100% of the volume. 

b. Equipment manufacture and installation progress: 

Manufacturing and importing 96% of equipment volume.  

85% of the Plant's equipment is installed. 

c. Construction progress of 110/10/6.3kV lifting station: 

Construction is completed; the contract is signed and equipment 

manufacturing is underway. 

d. Construction of 110kV switching station and line: 

Currently, there is a land use process in place, and the Management Board is 

continuing to register the land use plan. After the Da Nang City People's Committee 

approves the land use plan, construction will begin. The plan is to start this work in 

May 2026 and begin generating electricity in the second quarter of 2027. 

4. Periodic maintenance of An Diem II Hydropower Plant: 

An Diem II Hydropower Plant conducted periodic testing in July 2022. The 

mechanical renovation of the Plant is being planned, and the renovation will be 

carried out in rotation for each unit and in the dry season so as not to affect 

production and business.  

Currently, An Diem II Hydropower Reservoir has been heavily silted, so to increase 

the reservoir capacity and improve production and business efficiency, the Board of 

Management respectfully submits to the Board of Directors for consideration to 

survey, evaluate and implement dredging of the reservoir. 

  

II. Production and business plan for 2026: 

Based on the implementation of previous years, the Company plans for 2026 as 

follows: 

Targets Unit 

Implemented 

production and 

business in 2025 

Planned 

production and 

business in 2026 

Ratio (%) 

1. Output to the grid kWh 84,453,112 68,924,665 81.61 

2. Electricity sale revenue VND 89,567,358,991 78,659,989,814 87.82 

3. Cost of goods sold VND 19,125,494,845 19,348,656,094 101.17 

In which: Depreciation of 

fixed assets 

VND 11,606,720,058 11,606,720,058 100.00 

4. Gross profit VND 70,441,864,146 59,311,333,720 84.20 

5. Revenue from financial 

activities 

VND 537,959,007   

6. Financial expenses VND 5,786,505,777 5,786,505,777 100.00 
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Targets Unit 

Implemented 

production and 

business in 2025 

Planned 

production and 

business in 2026 

Ratio (%) 

In which: Interest expenses VND 5,786,505,777 5,786,505,777 100.00 

7. Other income VND 434,602,694   

8. Other expenses VND 880,412,686   

8. General & administration 

expenses 

VND 2,354,513,563 2,354,513,563 100.00 

9. Profit before tax VND 62,392,993,821 51,170,314,380 82.01 

10. Corporate income tax VND 6,359,171,612 10,234,062,876 160.93 

11. Profit after corporate 

income tax 

VND 56,033,822.209 40,936,251,503 73.06 

(For details, see attached Appendix 02.). 

 

In 2026, the Company will focus all water resources to prioritize power generation, 

especially generating maximum capacity during peak hours, arranging reasonable time to 

perform maintenance and repair of units on the principle of prioritizing generator operation 

when there is water in the lake; 

Above is the report of Song Vang Hydropower Joint Stock Company on the 

implementation of production and business in 2025 and the expected production and 

business plan for 2026 of An Diem II Hydropower Plant, Quang Nam Province. 

 

Sincerely report! 

SONG VANG HYDROPOWER JOINT STOCK COMPANY 

* Recipients: 
- As above; 

- Filing.  



Appendix No.: 01
PRODUCTION AND BUSII\ESS PLAI{ IN 2025 AND

PRODUCTION AND BUSINESS IMPLEMENTATIOI{ IN 2025
An Diem II Hydropower Plant

Unit: WD

I

II
I
II I

I
I

7

IV
V
VI

i

I

J

4

6

No. ContentS Unit
Planned production
and business in 2025

Implemented
production and
business in2025

Notes

Electricity output

Electricity sale revenue

I 
Reven ue from financial activities

lTotal costs

Genersl & administration expens

Salary

.\liolrances o1'the BOD. BOS

Social insurance. health
i rr surance. unemployment
ilrsurance. trade union fund

Ceneral & administration
er{trlenses

Direct labor costs

Salarv
\ocial insurance. health
i nsurance. unemployment
insurance. trade union fund

G enerol manufucturing costs

Depreciation expenses

r )thcr c:osts (Late tax payment,

Ele t'tt"icity cosls

Other income (Construction
electricity bill)
Ittutt interest expenses 

I

Profit before tax
Clurrent corporate income tax
Profit after tax

kwh
VNI)

70,481,968 84,453,112

80,445,091,901 89,567,358,991

537,959,007

28,146,926,971

VND

VNI) 28,719,499,596

VND 2,,717,909,984 2,354,513,563

WD 914,112,752 998,939,821

WD

VND

258,000,000 258,000,000

1L6,986,784116,986,794

1,428,810,448WD 980,586,959

WD 5,349,531,572 5,034,100,053

WD

VND

4,524,043,414 4,463,224,982

825,488,I5g 570,875,071

WD 2,169,346,409 2,4841674,734

VND 11,756,536,276 11,606,720,059

VND 880,412,686

VND 434,602,694

VND 6,,7261164,355

51,725,603,305
5,786,505,777

WD
WD

62,392,993,921
5,172,560,331 61359,171,612

VND 46,553,042,,974 56,433,822,209

Preparer

Huy Binh



Appendix No.: 02
IMPLEMENTATION OF PRODUCTTON AND BUSINESS TASKS IN 2025

AND PRODUCTION AI{D BUSINESS PLAN FOR 2026
An Diem II Hydropower Plant

UNiI.'V|VD

Contents flnit
Implemented

production and
business in2025

Planned
production and
business in2026

Notes

kwh 84,453,112 68,924,665

VND 89,567,358,991 78,659,989,814

537,959,007VND

VND 28,146,926r871 27148916751434

2,354,5130563

VND

2,354,513,563

998,939,821

258,000,000

998,939,821

258,000,000

VND 116,986,784

VND 980,586,958

WD 5,034,100,053

116,986,784

980,586,958

5,257,261,302

WD 4,463,224,982 4,686,386,231

WD 570.875,071 570,875,071

I/ND 2,484,674,,734 2,484,674,,734

WD 11,606,720,058 11,606,720,058

880,412,686WD

WD

WD

434,602,694

5,786,505,777 51786,505,777

I/ND 62,392,993,821 51,170,314,380
VND 6,359,171,612 10,234,062,,876

Electricity output

Electricity sale revenue

R ev e n ue fr o m Jinancial activities

General & administration expenses

i.iiouances of the BOD. BOS
\ocial irrsurance. health insurance.

run crlrplol,ment insurance. trade

rurorr fiurd
( rcner&i & administration expenses

t['ash expenses )

:ocizrl insurance" health insurance.

i r ntr-nployment insurance. trade

trnion lirnd

G e ne rol munufacturing costs

Depreciation expenses
()tltcr expenses (Lcrte tux payment,

c o r tr pc n s tt I ion ./br incr e asing the

, r I t i r t rtl,' ttl 3 5 h' I i tn' t

0t h er income (Construction
alactricitl, cost * Compensation for
itrcreusing the altitude of 35kv line)

Current corporate income tax

['rofit after tax

Loan interest

Ilirect labor costs

Profit before tax

Salary

Total costs

Salar-v

VND 56,033,822,209 40,936,251,503

{,

il
I
III
I
I

2

,
l

.,1a

j

6
6

7

ry
v

; \'tr

Notes: The 107o preferential tax rate will end in2026.

Preparer
r{t

Ha Huy Binh

\ri\D
VND

i











SONG VANG HYDROPOWER JOINT
STOCK ANY

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

No.: 02/2026/BC-HDQT
Da Nang, April07, 2026

RBPORT

(Re.: Paymbnt of remuneration and salary to the Board of Directors, General Director , Board of
Supervisors and Board of Directors' Secretary)

To: THE GENERAL MEETING OF'SHAREHOLDERS . SONG VANG
HYDROPOWER JOINT STOCK COMPANY.

- Pursuant to the Enterprise Law and the Charter of Song Vang Hydropower Joint

Stock Company approved by the General Meeting of Shareholders at the rneeting on

May 07, 2022;

- Pursuant to the Resolution No. 01/2025/NQ-DHDCD dated April 29, 2025 of
the 2025 Annual General Meeting of Shareholders.

The Company's Board of Directors reports to the Annual General Meeting of

Shareholders 2026 on the payment of remuneration and salaries to the Board of Directors,

the General Director, the Supervisory Board, and the Board Secretary as follows:

1. Report on the remuneration and salary payment in2025:

In 2025, the company has paid the remuneration and salaries to the Board of
Directors, the General Director, the Supervisory Board, and the Board Secretary who

performs concurrent duties, in accordance with the Resolution of the 2025 Annual General

Meeting of Shareholders as follows:

No. Position Quantity
Salary in2025

OTND)
Notes

A General Director's salary

I General Director 0l 415,108,340 Enjoy specialized salary

Sub-total A 415,108,340

B
Remuneration of Board of Directors members, Board of Supervisors members and Board of

Directors' Secretary

1 BOD Chairman 01 72,000,000 6,000,000

2 BOD Member 02 96,000,000 4, 000,000 VND/person/month

5 BOS Head 01 24,000,000 2, 000, 000 VND/person/month

6 BOS Member 02 48,000,000 2, 000,000 VND/person/month

7 BOD Secretary 01 18,000,000 l, 5 00,000 \T[D/person/month

Sub-total B 258,000,000

Total (A + B) 673,108,340

,:t
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(In words: Six hundred seventy-three million, one hundred eight thousand, three hundred

forty Vtetnamese dong).

2. Salary and remuneration payment plan for 2026:

Based on the production and business plan for 2026, The Company's Board of
Directors proposes the following plan for paying remuneration and salaries to the Board of
Directors, the General Director, the Supervisory Board, and the Board Secretary who holds

dual roles:

(In words: Six hundred seventy-three million, one hundred eight thousand, three hundred

forty Vietnqmes e dong).

Respectfully report!
FOR THE BOARD OF DIRECTORS

CHAIRMAN
*&e@.

- As above;
- BOD, BOS members;
- Filing: Office, BOD.

hai Hung

Page 2/2

No. Position Quantity
Salary in2026

(VND) Notes

A General Director's salary

1 General Director
General
Director

415,108,340
Enjoy specialized salary

Sub-total A 415,L08,340

B
Remuneration of Board of Directors members, Board of Supervisors members and Board of

Directors' Secretary

1 BOD Chairman 0l 72,000,000 6,000,000 \DtrD/person/month

2 BOD Member 02 96,000,000 4, 000, 000 VND/person/rnonth

5 BOS Head 0l 24,000,000 2, 000,000 VN|)/personimonth

6 BOS Member 02 48,000,000 2,000, 00 0 VND/person/month

7 BOD Secretary 01 18,000,000 1,5 0 0, 000 VND/person/month

Sub-total B 258,000,000

Total (A + B) 673,108,340

i,,1,,



SONG VANG HYDROPOWER JOINT
STOCK COMPANY

No.: 0l/2026/TTr-HDQT

To:

Recipients:

- As above;

- Filing: Office, BOD

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

_-________* * *,k *__________

Pursuant to the Enterprise Law and the Charter of Song Vang Hydropower

Joint Stock Company approved by the General Meeting of Shareholders at the

meeting on May 07, 2021;

Pursuant to the Decision No. B9/2007/QD-BTC dated October 24, 2007 dthe
Ministty of Finance promulgating the regulations on selecting auditing

enterprises approved to audit issuing organizations, listed organizations and

s ecurities trading organizations ;
Based on the production and business plan in 2025 of Song Vang l{ydropower

Joint Stock Company,'

Based on the financial statement No. 05/202S/BCTC-IAV signed on March 23,

2026 of International Auditing and Valuation Company Limited.

The Board of Directors of Song Vang Hydropower Joint Stock Company

respectfully requests the 2026 Annual General Meeting of Shareholders - Song

Vang Hydropower Joint Stock Company for approval of the 2025 audited

financial statements of Song Vang Hydropower Joint Stock Company.

(Attached with auditedfinancial statements in 2025)

Best regards!

FOR THE BOARD OF DIRECT'OITS

Da Nang, April07, 2026

SUBMISSION
(Re.: Approval of the auditedfinancial statements in 2025)

- THE 2026 ANNUAL GENDRAL MEETING OF SHAREHOLDERS -
SONG VANG HYDROPOWER JOINT STOCK COMPANY.

Thai Hung

Page 1/l
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AUD'7 A}ID UALUAI'ON

SONG VANG HYDROPOWER JOINT STOCK COMPAN'

Audited financial statements

For the year ended 31 December 2025

A-TT5-3 Khu nhd d Him Lam Vgn Phric, Phudng Hd D6ng, Thdnh ph6 Ha Ngi
Tel: +84 247 303 3668
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SONG VANG HYDROPOWER JOINT STOCK COMPANY

No. 81 Le DaiStreet, Hoa Cuong Ward, Da Nang City

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Song Vang Hydropower Joint Stock Company (hereinafter called "the

Company") presents this report together with the audited financial statements of the Company for the year

ended 31 December 2025.

GENERAL INFORMATION

Song Vang Hydropower'Joint Stock Company is established and operating under the Certificate of Business

Registration No. 0400476650 for the first time on 01 December 2004, and the 18th amendment dated 26

November 2024 issued by the Da Nang city Department of Planning and lnvestment (now Da Nang

Department of Finance).

THE MEMBERS OF THE BOARD OF DIRECTORS, THE BOARD OF SUPERVISORS, AND THE BOARD

OF MANAGEMENT

The members of the Board of Directors, the Board of Supervisors, and the Board of Management of the

Company during the year and to the date of this statement are as follows:

The Board of Directors

Full name Position

I(

x

\

Mr. Le Thai Hung

Mr. Ung Van Phuc

Mr. Luu Quang Viet

Ban Ki6m so6t

Full name

Ms. Luong Thi Ngoc Quynh

Mr. Ho Ngoc Tuan

Ms. Nguyen Mai Lan

Ban General Director

Full name

Position
Head of BOS

Member

Member

Position
General Director

Deputy General Director

I
tl

;(

n

t
(

v,

Mr. Ung Van Phuc

Mr. Pham Van Long

Legal representatives

The legal representative of the Company during the year and to the date of this statement is Mr. Ung Van

Phuc - General Director"

EVENTS ARISING AFTER THE END OF THE YEAR

There are no significant events occurring after the year ended 31 December 2025, which needs to be

adjusted or presented in these financial statements"

AUDITORS

lnternational Auditing and Valuation Company Limited has been appointed to audit the financial statements

of the Company for the year ended 31 December 2025.

2

Chairman

Member

Member
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SONG VANG HYDROPOWER JOINT STOCK COMPANY

No. 81 Le Dai Street, Hoa Cuong Ward, Da Nang City

a

a

a

STATEMENT OF THE BOARD OF MANGEMENT (Continued;

DISCLOSURE OF THE BOARD OF MANGEMENT'S RESPONSIBILITIES FOR THE FINANCIAL

STATEMENTS

The Board of Management of the Company is responsible for preparing the financial statements, which give

a true and fair iiew of the financial position of the Company as at 31 December 2025, and its financial

performance and its cash flows for the year then ended in accordance with Vietnamese Accounting

Standards, accounting regime for enterprises and legal regulations relating to financial reporting. ln preparing

these financial statements, The Board of Management is required to:

Select suitable accounting policies and then apply them consistently,

Make judgments and estimates that are reasonable and prudent;

State whether applicable accounting principles have been followed, subject to any material departures

disclosed and explained in the financial statements;

Prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the Company will continue in business; and

Design and implement an effectrve internal control system for the purpose of properiy preparing and
presenting the financial statements so as to minimize errors and frauds.

The Board of Management of the Company is responsibie for ensuring that proper accounting records are

kept, which disclose, with reasonable accuracy at any time, the financial position of the Company and that
the financial statements comply with Vietnamese Accounting Standards, accounting regime for enterprises
and legal regulations relating to financial reporting. The Board of Management is also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and

detection of frauds and other irregularities.

The Board of Management confirms that the Company has complied with the above requirements in

preparing these financial statements.

APPROVAL OF THE FINANCIAL STATEMENTS

The Board of Management approves the attached financial statements. The financial statements reflected
truly and fairly the Company's financial position as at 31 December 2025, as well as the financial
performance and cash flows for the year then ended, in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting.

COMMITMENT ON INFORMATION DISCLOSURE

The Board of Management confirms to have complied with Decree No.'155/2020/ND-CP dated 31 December
2020 elaborating some articles of the Law on Securities and the Company does not violate the obligation to
disclose information under Circuiar No. 9612A20fiT-BTC dated 16 November 2020 of the Ministry of Finance
guiding some articles on disclosure of information on the securities market, Circular No.6812024lTT-BTC
dated 18 September 2024 amending to Circulars on securities transactions on securities trading system,
clearing and settlement of securities transactions, operations of securities companies, and disclosure of
information on securities ma

For and on nt,

a

a

lr,"'l'

Ung Van Phuc
General Director

Da Nang, 23 March 2026
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Cdng ty TNHH Ki6m todn vd Dinh gia Qu6c te

lnternational Auditing and Valuation Company Limited
AUDIT AND VALUATION

No: 0512025/BCTC/lAV

INDEPENDENT AUDITORS' REPORT

To: The shareholders
Thetsoard of Directors, the Board of Supervisors, and the Board of Management
Song Vang Hydropower Joint Stock Company

We have audited the accompanying flnancial statements of Song Vang Hydropower Joint Stock Company
(hereinafter called "the Company"), prepared on 23 March 2026, as set out from page 06 to page 28, which
comprise the statement of financial position as at 31 December 2025, the statement of income, and
statement of cash flows for the year then ended, and the notes to the financial statements.

The Board of Management's Responsibility

The Board of Management of the Company is responsible for the preparation and fair presentation of these
financial statements in accordance with Vietnamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to financral reporting and for such internal control as The Board of
Management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. ln making
those risk assessments, the auditors consider internal control relevant to the Company's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Management, as well as evaluating the
overall presentatron of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basrs for our
audit opinion.

=)!
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I
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. ',i.

A - TT5 - 3 Khu nha d Him Lam Van Ph0c, Phuong Hd D6ng, Thanh ph6 Ha Ngi

A - TT5 - 3, Him Lam Van Phuc Residential Area, Ha Dong Ward, Hanoi City

Tel: +84 247 303 3668. Website: https://iav.com.vn
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INDEPENDENT AUDITORS' REPORT (Continued)

Auditors' Opinion

ln our opinion, the financial statements give a true and fair view, in all material respects, of the financial

position of the Company as at 31 December2025, and of the results of its operations and its cash flows for

the year then ended in accordance with Vietnamese Accounting Standards, accounting regime for

and legal regulatrons relating to financial reporting.

NGUYEN PHUONG THUY LEVIETCUONG
Deputy Director Auditor
Audit Practising Registration Certificate Audit Practrsing Registration Certificate
No. 4567-2022-283-1 No.2478-2023-283-1
INTERNATIONAL AUDITING AND VALUATION COMPANY LIMITED

Hanoi, 23 March2026
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SONG VANG HYDROPOWER JOINT STOCK COMPANY
No. 81 Le DaiStreet, Hoa Cuong Ward, Da Nang City

FormB0l-DN

STATEMENT OF FINANCIAL POSITION
As at 31 December 2025

Code NoteASSETS

A. SHORT-TERM ASSETS
l. Cash and'cash equivalents
1. Cash
ll. Short-term financial investments
lll. Short-term receivables
1. Short{erm trade receivables
2. Shortterm advances to suppliers
3. Short-term loan receivables
4. Other short-term receivables
5. Shortterm allowance for doubtful debts

IV. lnventories
V. Other short-term assets
1. VAT deductibles
B. LONG.TERM ASSETS
l. Long-term receivables
ll. Fixed assets
1. Tangible fixed assets

- Cost
- Accumulated depreciation

lll. lnvestment properties
lV. Long-term assets in progress
1. Construction in progress
V. Long-term financial investments
Vl. Other long-term assets
1. Long-term prepaid expenses

TOTAL ASSETS

Closing balance
VND

Opening balance
VND

100
110
111
120
130
131

132
135
136
137

140
150
152
200
210
220
221
222
223
230
240
242
250
260
261

4.1

4.2
4.3
4.4
4.5

4.8

4.6

4.7

90,044,195,586
'13,276,468,590
13,276,468,580

70,753,575,429
11,912,655,452
39,142,563,244
8,940,443,836

10,783,264,897
(25,352,000)

6,014,151,577
6,014,151,577

483,542,572,669

171,409,736,143
171,409,736,143
451,888,486,795

(280,478,7 50,652)

309,119,607,359
309, '1 19,607,359

85,426,342,944
12,633,959,521
12,633,959,521

65,475,491,793
11,878,647,407
38,819,126,569

14,803,059,817
(25,352,000)

7,316,901,530
7,316,901 ,530

422,157,110,623

181,606,421,194
181,606,421,184
450,478,451,778

(268,872,030,594)

240,550,699,439
240,550,689,439

3,013,229,167
3,413,229,167

573,586,768,255 507.583,453,467

The accompanying notes are an integral part of these financialsta/emenfs 6
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SONG VANG HYDROPOWER JOINT STOCK COMPANY
No. 81 Le Dai Street, Hoa Cuong Ward, Da Nang City

FormB0l-DN

RESOURCES

C. LIABILITIES
L Short-terrn liabilities
1. Short-term trade payables
2. Taxes and amouqts payable to the

State budget
3. Payables to employees
4. Shortterm accrued expenses
5. Other shortterm payables
6. Short-term borrowings and finance

lease liabilities
ll. Long-term liabilities
'1. Long-term borrowings and finance

lease liabilities
D. EQUITY
l. Owner's equity
1. Owner's contributed capital

- Ordinary shares with voting rights
2. Retained earnings

- Retained earnings of the prior year
- Retained earnings of the current year

ll. Other resou!.ces and funds

TOTAL RESOURCES

STATEMENT OF FINANCIAL POSITION (Continued)
As at 31 December2025

Code Note Closing balance
VND

Opening balance
VND

300
310
311
313

295,273,136,595
117,206,896,955
45,218,533,103

5,824,979,727

1 ,108,056,876
230,729,160

2,625,500,610
62,199,097,479

178,066,239,640
178,066,239,640

278,313,631,660
278,313,631,660
148,206,625,000
148,206,625,000
130,107,006,660
74,073,184,451
56,033,822,209

285,303,644,016
89,205,059,984
22,748,946,164
2,883,707,902

1,086,359,005
264,801,967

2,892,318,079
59,328,926,867

196,098,594,032
196,098,584,032

222,279,909,451
222,279,909,451
148,206,625,000
148,206,625,000
74,073,184,451
42,983,842,922
31,089,34'1,529

314
315
319
320

4"11
4.10
4.13

330
338

4.9
4.12

4.13

4.14400
410
411

411a
421
421a
421b
430

440

Chief Accountant

Ha Huy Binh

General

Ung Van Phuc

Da Nang, Vietnam

23 March 2026

Preparer

Ha Huy Binh

U;
CoNe rv

NG VANG

cd pHAr.r

rHov otelt

ii1

The accompanying notes are an integral part of these financial statements 7
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SONG VANG HYDROPOWER JOINT STOCK COMPANY
No. 81 Le Dai Street, Hoa Cuong Ward, Da Nang City

STATEMENT OF INCOME
For the year ended 31 December 2025

Code NoteITEMS

1. Gross revenue from goods sold and
services rBndered

2. Deductions
3. Net revenue from"goods sold and

services rendered (1 0=01 -02)
4. Cost of goods sold
5. Gross profit from goods sold and

services rendered (2Q=10-11)
6. Financial income
7. Financial expenses

ln which: lnterest expense
8. Selling expenses
L Generalandadministrationexpenses
10. Net operating profit (30=20+(21-22)-

(25+26))
11. Other income
12. Other expenses
13. Other profit (40=31-32)
14. Accounting profit before tax

(50=30+40)
15. Current corporate income tax expense
16. Deferred corporate income tax expense
17. Net profit after corporate income tax

(60=50-51-52)
18. tsasic earnings per share
19. Diluted earnings per share

Preparer

Ha Huy Binh

Current year
VND

Prior year
VND

01 5.1

02
10

11

20
5.2

5.3
5.4

5.5

5.6
5.7

5.8

Chief Accountant

Ha Huy Binh

89,557,358,991 59,872,017,097

89,567,358,991 59,872,017,097

19,125,494,845
70,44',1,864,146

537,959,007
5,786,505,777
5,786,505,777

2,354,513,563
62,838,803,813

434,602,694
880,412,686

(445,809,992)
62,392,993,821

'18,582,130,583

41,289,886,514

1,179,519,231
6,726,164,355
6,726,164,355

2,717,909,984
33,025,331,406

1 ,'156,013,067
1,249,211,292

(93,198,225)
32,932,133,191

:

i

:
.\

I
\,21

22
23
25

26
30

31

32
40
50

51

52
60

5.9
5.9

70
71

'l

\

I

A
.E

z
t'

6,359,17'1,612 1,842,791,652

56,033,822,209 31,099,341,529

3,781 2,098
2,0983

Ung Van Phuc

Da Nang, Vietnam

23 March 2026

r

uAt't

NG\

c6P
rH0v

:l;d

The accompanying notes are an integral part of these financialstafements 8
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SONG VANG HYDROPOWER JOINT STOCK COMPANY
No. B1 Le Dai Street, Hoa Cuong Ward, Da Nang City

FormB03-DN

STATEMENT OF CASH FLOWS
For the year ended 31 December 2025

(lndirect method)
Code NoteITEMS

I. Cash flows from operating activities
1. Profit befdre tax
2. Adjustments for:
- Depreciation and amortisation of fixed assets

and investment properties
- (Gains)/losses from investing activities
- lnterest expense
3. Operating profit before changes in

working capital
- Change in receivables
- Change in payables (excluding accrued loan

interest and corporate income tax payable)
- Change in prepaid expenses
- lnterest paid
- Corporate income tax paid

Net cash flows from operating activities

Current year
VND

Prior year
VND

01

02

05
06
08

09
11

62,392,993,821 32,932,133,191

'1'1,606,720,058 11,474,529,276

(s37,959,007)
5,786,505.777

79,248,260,649

4,965,100,153
22,231,149,082

(3,013,229,167)
(5,786,505,777)
(3,458,654,335)
94,186,120,605

(69,978,952,937)

(1 5,440,443,836)

6,500,000,000

537,959,007

(78,381,437,766)

22,259,368,219
(37 ,421,541 ,999)
(15,162,173,7801

642,509,059

(1,179,519,231)
6,726,164,355

49,953,307,581

8,565,048,352
(27,559,438,946)

208,557,835
(6,726,164,355)
(2,141,796,035)
22,299,514,432

(93,359,536,318)

(14,615,168,772)

15,61 9,81 8,954

1,179,519,231

(91,175,366,905)

93,321,310,983
(14,797 ,564,000)

78,523,746,993
9,647,994,510

)
(
lr

i]

'1

12
14

15

20

ll. Cash flows from investing activities
'1 . Acquisition and construction of fixed assets 21

and other longterm assets
2. Cash outflow for lending, buying debt 23

instruments of other entities
3. Cash recovered from lending, selling debt 24

instruments of other entities
4. lnterest earned, dividends and profits 27

received
Net cash flows from investing activities 30

lll. Cash flows from financing activities
1. Proceeds from borrowings 33
2. Repayment of borrowings 34

Net cash flows from financing activities 40
Net increase/(decrease) in cash for the 50
year
Cash and cash equivalents at the 60
beginning of the year
Cash and cash equivalents at the end of 70
the year

Preparer

Ha Huy Binh

12,633,959,521 2,996,065,011

13,276,468,590 12,633,959,521

General

\

i
I

6.1

6.2

Chief Accountant

Ha Huy Binh Ung Van Phuc

Da Nang, Vietnam

23 March 2026

76AgO o
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The accompanying notes are an integral paft of these financial statements I



SONG VANG HYDROPOWER JOINT STOCK COMPANY
No. B1 Le Dai Street, Hoa Cuong Ward, Da Nang City

FormB09-DN

NOTES TO THE FINANCIAL STATEMENT
For the year ended 31 December 2025

These notes are an integral part of and should be read in conjunction with the accompanying financial
statements.

1. GENERAL INFORMATION

'1.1 Structure of ownership

Song Vang Hydropower Joint Stock Company is established and operating under the Certificate of
Business Registration No. 0400476650 for the first time on 01 December 2004, and the 18th
amendment dated 26 November 2024 issued by the Da Nang city Department of Planning and
lnvestment (now Da Nang Department of Finance).

The Company's charter capital, as per the 18th amendment of the Certificate of Business
Registration, is VND 148,2A6,625,000, with a total of 14,820,662 shares issued.

1.2

The number of employees as at 31 December 2025 was 38 people (31 December 2024'.37 peopie).

Business area

The Company's main business area are power generation, transmission and distribution.

Business activities1.3

The Company's main business activities include:

- Electric power generation, transmission and distribution, details: Electricity production and
trading;

- Manufacture of concrete and articles of concrete, cement and plaster, details. Production,
trading of building materials;

- Quarrying of stone, sand, gravel and clay, details: exploitation, processinE, trading of minerals;

- Construction of other civil engineering projects, details: Construction of power lines and
transformer stations up to 220 kV;

- Repair of other equipment, details. Repair and maintenance of Hydropower plants;

- Education, details: Training of power plant operators;

- Short term accommodation activities, details: Hotel business, travel and tourism;

- Silviculture and cultivation of forestry, details. afforestation, processing, trading of forest
products;

- Trading of own or rented property and land use rights, details: Real estate business, investment
in the construction of hydropower, civil, industrial, transport, irrigation projects.

1.4 NormalOperatingCycle

\
\
i
/.
$I

1.5

The Company's normal production and business cycle is carried out for a time period of 12 months.

Gharacteristics of the business activities in the year which have impact on the financial
statements

ln 2025, there are no activities that have a significant impact on the indicators on the Company's
Financial Statements.

1.6 Disclosure of information comparability in the financialstatements

The data presented in the financial statements for the year ended 31 December 2025 are
comparable to the corresponding figures of the prior year.

10
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SONG VANG HYDROPOWER JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FormB09-DN

2, ACCOUNTING CONVENTION AND ACCOUNTING PERIOD

2.1. Accountingconvention

The accompanying financial statements, expressed in Vietnamese Dong (VND), are prepared under
the historical cost convention and in accordance with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relating to financial reporting.

The accompanying financial statements are not intended to present the financial position, results of
operations and cash flows in accordance with accounting principles and practices generally accepted
in countries and jurisdictions other than Vietnam.

2.2. Going concern assumption

There are no events that raise significant doubt about the going concern assumption, and the
Company has neither the intention nor the obligation to cease operations or significantly downsize its
business scale.

2"3. Financialyear

The Company's financial year begins on 01 January and ends on 3'1 December

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLIGIES

3.1 Estimate

The preparation of financial statements in conformity with Vietnamese Accounting Standards,
accounting regime for enterprises and legal reguiations relating to financlal reporting requires The
Board of Management to make estimates and assumptions that affect the reported amounts of
assets, liabilities and disclosures of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the financial year (reporting
period). Although these accounting estimates are based on The Board of Management's best
knowledge, actual results may differ from those estimates.

3.2 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid
investments that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

3.3 Financial investments

Loan receivables

Loan receivables are measured at cost less allowances for doubtful debts. Allowance for doubtful
debts relating to loan receivables is made in accordance with prevailing accounting regulations.

3"4 Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at
book value less allowance for doubtful debts.

\

,

Allowance for doubtful debts is made for each receivables based on the overdue age or the expected
level of possible losses, or when the debtor is in dissolution, in bankruptcy, or is experiencing similar
difficulties and so may be unable to repay the debt.

lnventories

lnventories are stated at the lower of cost and net realisable value. Cost comprises direct materials
and where applicable, direct labour costs and those overheads that have been incurred in bringing
the inventories to their present location and condition.

3.5

11
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Cost is calculated using the weighted average method and is accounted for using the perpetual
inventory method.

Net realisable value represents the estimated selling price less all estimated costs to completion and
costs to be incurred in marketing, selling and distribution.

The evpluation of necessary allowance for inventory obsolescence follows current prevailing
accounting regulations which allow provisions to be made for obsolete, damaged, or sub-standard
inventories and for those which have costs higher than net realisable values as at the statement of
financial position date.

3.6 Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation

The cost of acquired tangible fixed assets includes the purchase price and all directly attributable
costs necessary to bring the asset to its intended use.

Depreciation Period
(years)

Buildings and structures
Machinery and equipment
Motor vehicles
Office equipment

3.7 Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for other
purposes, are carried at cost. Cost includes costs that are necessary to form the assets in
accordance with the Company's accounting policy. Depreciation of these assets, on the same basis
as other assets, commences when the assets are ready for their intended use.

3.8 Prepaid expenses

Prepaid expenses are expenses which have already been paid but relate to results of operations of
multiple accounting periods. Prepaid expenses of the Company include the following expenses:

Iools and equipments

The tools and equipment have been put into use and are amortrzed to expense under the straight-
line method to time allocation no more than 3 years"

Other expenses

Other expenses are allocated to expenses using the straight-line method with an ailocation period of
no more than 3 years.

3.9 Accounts payable and accrued expenses

Payables and accrued expenses are recognized as the amount of money to be paid in the future
related to the goods and services received. Payable expenses are recognized based on a
reasonable estimate of the payable.

Payables are classified as payable to suppliers, accrued expenses, and other payables according to
the following principles:
. Payables to supplters reflect the trade payables arising from commercial transactions between

the Company and the seller, which is an independent entity of the Company.
r Accrued expenses represent amounts payable for goods and services received from suppliers

or provided to customers but not yet paid due to the absence of invoices or insufficient
supporting accounting documentation. They also include amounts payable to employees for
accrued leave and other production and business expenses that need to be recognized in
advance.When these expenses are incurred in reality, any differences between the actual

i
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a

amount and the accrued amount are adjusted accordingly by recognizing additional expenses or
reversing previously accrued expenses to reflect the variance.
Other payables reflect non-commercial receivables, not related to the purchase and sale
transactions.

3.10 Borrowings and finance lease liabilities

Borrowings are tracked according to each object, each contract and the repayment term. ln case of
borrowings in foreign currency, detailed tracking is done in the original currency.

3.11 Borrowing costs

Borrowing costs are recognised in the statement of income in the year when incurred unless they are
capitalised in accordance with Vietnamese Accounting Standard No. 16 "Borrowing costs".
Accordingly, borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take a substantial period of time to get ready for
their intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. lnvestment income earned on the temporary
investment of specific borrowings pending their expenditure on qualifying assets is deducted from
the cost of those assets. For specific borrowings for the purpose of construction of fixed assets and
investment properties, borrowing costs are capitalised even when the construction perlod is under 12
months.

3.12 Owner's equity

capital is recorded according to the amount actually invested by shareholders.

3.13 Distribution of net profits

Profit after tax is distributed to shareholders after an appropriation of funds under the Charter of the
Company as same as the law and is approved by the General Meeting of Shareholders.

The distribution of profits to shareholders is considered to non-cash items in undistributed profit may
affect cash flow and ability to pay dividends as profit from revaluation of assets contributed as
capital, interest due to the revaluation of monetary items, the financial instruments and other non-
cash items.

Dividends are recognized as liabilities when approved by the General Meeting of Shareholders and
there is a list of shareholders entitled to receive dividends.

3.14 Revenue and earnings

Revenue from sales of finished goods, and merchandise goods

Revenue from sales of finished goods, and merchandise goods is recorded when simultaneously
satisfy the following conditions:
- The Company has transferred to the buyer the significant risks and rewards of ownership of the
goods,

- The Company retains neither continuing managerial involvement to the degree usually associated
with; ownership nor effective controi over the goods sold;
- The amount of revenue can be measured reliably;
- lt is probable that the economic benefits associated with the transaction will flow to the Company;
- The costs related to the sales transaction can be measured reliably.

Revenue from service rendered

Revenue of a transaction involving the rendering of services is recognised when the outcome of
such transactions can be measured reliably. Where a transaction involving the rendering of services
is attributable to several periods, revenue is recognised in each period by reference to the
percentage of completion of the transaction at the statement of financial position date of that period
The outcome of a transaction can be measured reliably when all following conditions are satisfied.

13
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. Revenue can be measured reliably.

. lt is probable that the economic benefits associated with the transaction will flow to the
Company.

. The stage of completion of the service can be determined as of the end of the financial year.

. The costs incurred for the transaction and the costs to complete the service transaction can be
measured reliably

Financialincome

lnterest

lnterest is recognized on an accrual basis, are determined on the balance of cash in bank and the
actual interest rate for each period.

3.15 General and administration expenses

General and administration expenses reflect actual expenses incurred during the general
management of the Company, mainly including expenses for labour of management department
salaries; social insurance, health insurance, trade union fees, unemployment insurance for labour;
office equipment expenses; depreciation and amortisation; provision expenses; outside services and
other expenses.

3.16 Taxation

lncome tax expense represents the sum of the tax currently payable and deferred tax i.

The current tax payable is calculated based on taxable income for the year. Taxable income differs
from profit before tax presented in the Statement of Comprehensive lncome because taxable income
excludes revenues or expenses that are taxabie or deductible in different periods (including tax loss
carryforwards, if any). Additionally, taxable income does not include nontaxable items or non-
deductible expenses.

Deferred tax assets and deferred tax liabilities are offset when the Company has a legally
enforceable right to offset current tax assets against current tax liabilities and when deferred tax
assets and deferred tax liabilities relate to corporate income tax managed by the same tax authority.
The Company also intends to settle current income tax on a net basis"

The determination of the tax payable is based on the current interpretation of tax regulations.
However, these regulations are subject to periodic variation and their ultimate determination depends
on the results of the tax authorities' examinations.

The Company is entitled to corporate income tax incentives under Section b, Article 2, lnvestment
lncentive Certificate No.09/CN-UBND dated'18 July 2006 issued by the People's Committee of
Quang Nam Province as follows:
- To enjoy the corporate income tax rate of 10o/o for a period of 15 years for the income brought by
this investment,
- Exemption from corporate income tax for 04 years and 50% reduction of the payable corporate
income tax amount for the next 07 years for the income brought by this investment.

2024 rs the seventh year that the Company is entitled to a 50% reduction in the payable corporate
income tax on income arising in the area"

3.17 Related parties

The parties are considered to be related if that party has the ability to control or significantly
influence the other party in making decisions on financial policies and operations. Parties are
considered a related party of the Company in case that party is able.to control the company or to
cause material effects on the financial decisions.

In considering the relationship of the parties involved, the nature of the relationship is more
emphasized than the legal form of the relationship.
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4. ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE STATEMENT OF
FINANCIAL POSITION

4.1 Cash and cash equivalents

Closing balance
VND

Opening balance
VND

Cash on hand
Demand deposts in banks

4.2 Short-term trade receivables

Central Power Corporation (PC3)

4.3 Short-term advances to suppliers

Prime Trung Tin Joint Stock Company
Van Tien Hunan Group Company Limited
Others

4.4 Short-term loans receivables

Nam Can Hydro Electric Joint Stock Company (i)

Short-term loans receivables from related parties
(Details stated in Note 7.2)

13,276,468,580 12,633.959,521

4,500,079,292
8,776,389,288

4,023,687,822
8,610,271 ,699

Closing balance
VND

Opening balance
VND

11,912,655,452 11,878,647,407

11,912.655,452 11.W8.647,4W

Closing balance
VND

Opening balance
VND

4 472 943 928
39142,563,244 38.819.126.569

35,869,149,87;
3,273,413,369

18,118,721,641
16,227,461,000

Opening balance
VND

Glosing balance
VND

8,940,443,836

8,940,443,836

8,940,443,836

(i) Loan under loan contract No. 03.2SISV-NC dated 23 January 2025; lnterest rate: Tohlyear', Loan
term: 12 months; Collateral: Unsecured.

'15
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4.5 Other short-term receivables

Closing balance Ooenino balance
Value
VND

Allowance
VND

Value
VND

Allowance
VND

Mortgage, collateral
Advance to employees
Others

3,017,211,788
4,395,846,402

3,370,206,707

8,974,068,075
3,207,196,939
2,621,794,803(25,352,000) (2s,352,000)

10,783,264,897 (25,352,000) 14,803,059,817 (25,352,000)

4,022,074,673 2,818,765,929

Other receivables from
related parties (Details
presented in Note 7.2)

4.6 Construction in progress

Opening balance
VND

Construction in progress
An Diem ll Expansion Project (i)

Tools and equipments
Prepaid expenses to be allocated

309,119,607,359
309,119,607,359

240,550,699,439
240,550,689,439

309,119,607,359 240,550,689,fiq

(i) The company implements the proyect according to Decision on adjusting investment policy No.
1934/QD-UBND dated 20 July 202A of the People's Committee of Quang Nam province:

- Project objectives and scale: lnvest in the construction of a hydropower plant to generate electricity
on the national grid with a capacity of 29.6 MW (in which. Phase 1 investment in a hydropower plant
with a capacity of 15.6 MW has been put into operation; Phase 2: lnvestment in hydropower
expansion with a capacity of 14 M\A/).

- Total investment capitai phase 2. VND 446,664,093,000.

4.7 Long-term prepaid expenses

Closing balance
VND

Opening balance
VND

2,902,395,834
1 10,833,333

3,013,229,167

tt'''
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VND
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4.9 Short-term trade payables
Closing balance Opening balance
Amount Amount able to

be paid off
VND VND

Amount Amount able to
be paid off

VND VND

Vietnam lnvestment
and lnfrastructure
Development
Corporation
Vietnam Machrnery
lnstallation
Corporation
Quang Trung
Mechanical
Engineering Company
Limited

Prime Trung Tin Joint
Stock Company

Others

2,314,082,000 2,314,082,000 2,314,082,000 2,314,082,000

11,086,415,303 11,086,415,303'13,086,415,303

- 1,788,319,259

13,086,415,303

1,788,319,259

27,621,032,951

4,197,002,849

27,621,032,951

4,197,002,849 5,560,129,602 5,560,129,602

45,218,533,103 __4il1_0,5 J_E- J2f,_48p46154_ 22,748,946,164

4.10 Other short-term payables

Trade union fee
lnsurances
Vietnam Machinery lnstallation Corporation
Others
Phdi trd kh6c

Other short-term payables to related parties
(Details presented in Note 7.2)

4.11 Short-term accrued expenses

Others

Closing balance
VND

Opening balance
VND

23,847,235
1,064,769

1,523,615,723
758,442,708
318,530,175

32,129,707
6,431

1,523,615,723
722,685,924
613,880,294

2,625,500,610 2,892,318,079 ,
1t

c

:r
T

(

tt
\

278,531,719

Closing balance
VND

Opening balance
VND

230,729,160

230J29,160 264.801,967

264,801,967
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4.14

4.14,1

The balance of Loan Contract No. 0009/2022 as at 31 December 2025. VND 42,186,437,380.

(2) Credit contract No. 0074/20221HDTD-OCB-DN dated 23 March 2022 between Orient Commercial
Joint stock Bank - Nghe An Branch and song Vang Hydropower Joint stock Company:

- Credit limit: VND 230,000,000,000,

- Loan term. 144 months;

- Loan ihterest rate: According to each agreement in the Debt Acknowledgement Contract;

- Purpose: lnvestment funding for An Diem ll Hydropower Plant Project,

- Secured 
".."ir,

+ All construction works on land, auxiliary works and other assets of An Diem ll Hydropower Plant
with a capacity of 15.6 IVIW attached to land plots No. 20, 21; map sheets No. 1 , 2, 3', area 1,326,794
m2.

+ All nnachinery and equipment of An Diem ll Hydropower Plant with a capacity of '15.6 MW.

+ All construction works on land, machinery and equipment, auxiliary works and other assets formed
in the future belong to the An Diem ll hydropower plant expansion with a capacity of 14 MW.
The balance of l-oan Contract No. 00074i2022 as at 3'1 December 2025. VND 168,783,023,220.

Owner's equity

Reconciliation table of equity

I
!',/
(

(

'1

(

\
1,,t

s
Owner's

contributed capital
VND

Retained earnings

VND

Total

VND

Prior year's opening
balance
Profit for the year

Prior year's closing balance

Gurrent year's opening
balance
Profit for the year

Gurrent year's closing
balance

148,206,625,000 42,983,942,922

31,089,341,529

191,190,467,922

3'1,089,341,529

148,206,625,000 74,073,184,451 222,279,909,451

148,206,625,000 74,073,184,451

56,033,822,209

222,279,909,451

56,033,822,209

148,206,625,000 130,107,006,660 279,313,631,660

':::l
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4.14.2 Details of owner's investment capital

Closinq balance Opening balance

127,472,000,000

Contributed
capital

VND

Ratio

127,472,000,000 86.01%Trung Son Electricity Joint Stock
Company
Mr. Le Thai Hung
Others

Contributed
capital

VND

Ratio

nt
/o

86.01%

otlo

14,871,000,000
5,863,625,000

14,871,000,000
5,863,625,000

10.03%
3.960/o

10.03%
3.96%

_i1qlag,02!J9q 100% __l_48zqgf2il9A- ____l_Aq%

4.14.3 Capitaltransactions with owners and dividend distribution, profit sharing
Closing balance

VND
Opening balance

VND

Owner's equity
Capital contribution at the beginning of the year
Capital contribution increased during the year
Capital contribution decreased during the year
Capital contribution at the end of the year
Dividends or distributed profits

148,206,625,000 148,206,625,000

'148,206,625,000 148,206,625,000

4.14.4 Shares

,
50

)0
I

)e
Hr

i0
Closing balance

Share
Opening balance

Share

Number of shares registered for issuance
Number of shares issued to the public
Ordinary shares
Preference shares
Number of shares repurchased
Ordinary shares
Preference shares
Number of outstanding shares in circulation
Ordinary shares
Preference shares
Par value of outstanding shares (VND/share)

4.14.5 Profits distribution

Undistributed profit at the beginning of the year
Profit from business activities in the year
Other adjustments to decrease profit
Other adjustments to increase profit

Dividends or distributed profits to funds during the year
Remaining undistributed profit 130,107,006,660 74,073J84A51

14,820,662
14,820,662
14,820,662

14,820,662
14,820,662

10,000

Current year
VND

14,820,662
14,820,662
14,820,662

14,820,662
14,820,662

10,000

Frior year
VND

=
1

G

IF

c
{
x

,C

74,073,184,451
56,033,822,209

42,983,842,922
31,089,341,529

,,.;:
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5 ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE STATEMENT OF
INCOME

5.1 Revenue from goods sold and services rendered
Current year

VND
Prior year

VND

Revende from sale of electricity

5.2 Gost of goods sold and services rendered

Cost of electricity sold

5.3 Financial income

lnterests of deposits or loans

Financial Income during the year with related
parties (Details presented in Note 7.2)

5.4 Financial expenses

lnterest expense

Financial expenses during the year with related
parties (Details presented in Note 7.2)

5.5 General and administration expenses

Staff expenses
Others

5.6 Other income

Electricity cost for construction
Providing technical services
Others

Other income from related parties (Details stated in

Note 7.2)

89,567,358,991 59,872,017,097

89,567,358,991 59,872,017,097

Gurrent year
VND

Prior year
VND

19,125,494,845 18,582,130,583

19,125,494,845 18,582,130,583

Current year
VND

Prior year
VND

537,959,007 1,179,519,231 a

!

I
)

J

ll

;:

537,959,007 1,179.519.231

440,443,836 232,584,386

Gurrent year
VND

Prior year
VND

5,786,505,777 6,726,164,355

5,786,505,777 6,726,164,355

53,041,050

Current year
VND

Prior year
VND

)

rI

A
\:

I

1,373,926,605
980,586,958

1,247,446,464
1,470,463,924

2,354,513,563 2,717,909,984

Current year
VND

Prior year
VND

301,570,087
133,032,607

573,980,067

582,033,000

434.602.6%

-

278,770,087

1 ,156,013,067
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5.7 Other expenses

Electricity expenses
Late tax payment penalties
Others.

5.8 Gorporate income tax expense

Current coporate income tax expense
Corporate income tax expense based on taxable
profit in the current year (i)

Adjustments for corporate income tax expense in
previous years to the current year

Total current corporate income tax expense

ProfiU(Loss) before tax
Tax-Preferred Activities
Other business activities
Adjustments for taxable profit
Tax- P referred Activities
N o n - d e d u cti b/e exp enses
Other activities
Adjustment decreased
Taxable income from the previous year
Gurrent taxable income
Tax-Preferred Activities
Other business activities
Corporate income tax rate
Tax-Preferred Activities
Other business activities
Coporate income tax payable
Tax-Preferred Activities
Other business activities
Tax exemptions and reductions
Tax-Preferred Activities
Total current corporate income tax expense

880,412,686 1249211,n2

Current year
VND

Prior year
VND

602,044,228
278,368,458

486,462,916
204,115,376
558,633,000

Current year
VND

Prior year
VND

6,359,1 71,612 1,708,337,658

134,453,994

(i) The current corporate income tax expense for the year was computed as follows:

Current year
VND

6,359,171.612

Prior year
VND

62,392,993,821
61,796,315,749

596,678,072
602,044,228
602,044,228
602,044,228

62,995,038,049
62,398,359,977

596,678,072

1004
20Yo

6,359,17',|,612
6,239,835,998

119,335,614

32,932,133,181
32,588,631,644

343,501,537
204,',115,376
204,115,376
204,115,376

33,136,248,557
32,792,747,020

343,501,537

10%
200k

3,347,975,009
3,279,274,702

68,700,307
1,639,637,351

639 637 351

i::*'
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5.9 Basic earnings per share and Diluted earnings per share

Accounting profit after corporate income tax
Profit attributable to ordinary shareholders
Weighted average number of ordinary shares
outstanding during the year (shares)

Basic earnings per share

Number of additional shares expected to be issued

Diluted earning per share

5.10 Production cost by nature

Labor costs
Depreciation of fixed assets
Outsourced service expenses
Other cash expenses

7

7.1

Current year
VND

Prior year
VND

56,033,822,209
56,033,822,209

14,820,662

31,089,341,529
31,089,341,529

14,820,662

3,781 2,098

3,781 2,098

Gurrent year
VND

Prior year
VND

6,408,026,658
11,606,720,058
2,800,114,231

665,147,461

6,185,700,958
11,474,529,276
2,898,856,317
1 ,466,366,615

=6t

i1
1i
D

\
,=

21,480.008,408 22.025,453J66

ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE STATEMENT OF CASH
FLOWS

6.1 Actual amounts of borrowings received during the year

b

Current year
VND

Prior year
VND

Proceeds from borrowings under normal contracts 22,259,368,219 93,321,310,983

22,25s368,219 93,321.310,983

6.2 Actual amounts of principal paid during the year

(
(

v

i'/,Current year
VND

Prior year
VND

Repayment of borrowings under normal contracts 37,421,541,999

37,421,541,999 14,797.564.000

OTHER INFORMATION

Commitments

During the year, the Company did not enter into any commitments or guarantees for any third party.

Transactions and balances with related parties

The related parties with the Company include key management members, the individuals related to
key management members and other related parties.

,ELO

14,797,564,000

7.2
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7.2.1 Transactions and balances with key management members, the individuals related to key
management members

Key management members include members of The Board of Directors, the Board of Supervisors,
and the Board of Management and Chief Accountant. lndividuals associated with key management
members are close members in the family of key management members.

lncome of key management members:

Current year Prior year
Salary

VND
Remuneration

VND
Salary

VND
Remuneration

VND

Board of Director
Mr. Le Thai Hung Chairman
Mr. Luu Quang Viet Member
Mr. Ung Van Phuc Member
Mr. Pham Van Long Secretary
Board of Supervisors
Ms. Luong Thi Ngoc

Quynh Head of BOS

Mr. Ho Ngoc Tuan Member
IVIs. Nguyen Mai Lan Member
Board of Management
Mr. Ung Van Phuc General

director
Mr. Pham Van Long Deputy

General
director

Mr. Ha Huy Binh Chief
accountant

72,000,000
48,000,000
54,408,000
24,408,000

24,000,000

24,000,000
24,000,000

72,000,000
48,000,000
48,000,000
18,000,000

24,000,000

24,000,000
24,000,000

432,720,651 394,014,001

369,306,207 333,890,909

3'12,255,636 278,646,792

Total 1,114,282,494 270,916,000 1,006,551,703 258,000,000

Balances with key management members and individuals assochted with key management
members.

N6i dung Opening balance
VND

Members of the Board of
Directors
Mr. Le Thai Hung
Members of the Board of
Management
Mr. Ung Van Phuc
Mr" Pham Van Long
It/r. Ha Huy Binh

Advances 1,762,000,000 1,762,000,000

4,022,074,673 ___281_0J05,929_

Transactions and balances with other related parties

Other related parties to the Company rnclude subsidiaries, joint-ventures, associates controlled
businesses, individuals with direct or indirect voting rights at the Company and intimately members
within their families, businesses run by key management employees and individuals with direct or
indirect vottng rights of the company and intimately members of their famrlies.

\
',5nx
.H
IEN

\NI

ol
::/l

Closing balance
VND

I
t
,Advances

Advances
Advances

1,605,000,000
399,707,199
255,367,474

410,000,000
391,398,455
255,367,474

7.2.2
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List of other related pafties

Qther related parties

Trung Son Electricity Joint Stock Company
An Nhan Electric Power lnvestment and
Development Joint Stock Company
Que Phong Hydropower Joint Stock
Company
Nam Can Hydrb Electric Joint Stock Company

Relationship

Parent
The same key management members

Subsidiary of Trung Son Electricity Joint Stock
Company
Subsidiary of Trung Son Electricity Joint Stock
Company

Prior year
VND

Transactions with other related pafties

During this year, there were major transactions with related companies as follows

Financial income Content Current year
VND

An Nhan Electric Power
lnvestment and Development
Joint Stock Company
Nam Can Hydro Electric Joint
Stock Company

440.443.836

Financial expenses Content Gurrent year
VND

An Nhan Electric Power
Investment and Development
Joint Stock Company

53.041.050

Other income Content Current year
VND

Loan interest

Loan interest

232.584.386

440.443.836

232.584.386
\
\

Prior year
VND

Loan interest 53.041.050 2\
4

Prior year
VND

Trung Son Electricity Joint Stock
Company

Providing technical
services

278,770,087

278 770

Prior year
VND

\

\
I

/
):I

Other transactions Content

Trung Son Electricity Joint Stock Service provision rental
Company

198,936,999

14,382,584,386
15,619,818,954

An Nhan Electrrc Power
lnvestment and Development
Joint Stock Company

Nam Can Hydro Electric Joint
Stock Company

Loan disbursement
Loan repayments
received
Loan repayment

Loan disbursement
Loan repayments
received

6,410,863,403

15,444,443,836
6,500,000,000

27
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Balance of accounts receivahle/(payable) with other related parties

Content Closing balance Opening balance
VND VND

Short-term loan receivables
Nam Can Hydro Electric Joint
Stock Company

Other short-term payables
Trung Son Electricity Joint Stock
Company

Management fees
payable

Loans granted

Content

8,940,443,836

8,940,443,836

Closing balance
VND

Opening balance
VND

278,531,719

Gontent Glosing balance
VND

______ngfifi1!

Opening balance
VND

Short-term borrowings
An Nhan Electric Power
lnvestment and Development
Joint Stock Company

The comparative figures are
financial year ended at 31
Valuation Company Limited.

Shortterm borrowings 6,357,822,353

6,357,822,353

data on the audited financial statements of the
December 2024, which were audited by lnternational Aud

7.3. lnformation of Department

The company is not required to prepare segment reports because it does not satisfy one of the three
conditions for preparing segment reports by geographical area as prescribed in Circular 2012006tTT-
BTC dated 20 March 2006 of the Ministry of Finance regarding guidance on the implementation of
six (06) accounting standards issued under Decision No. 1212O051QD-BTC dated 15 February 2005
of the Ministry of Finance.

7.4. Events occurring after the end of the financial year

The Company's Board of Management confirms that, to the best of its knowledge and assessment,
there are no material subsequent events occurring after the financial year-end that would requlre
adjustments to or disclosures in these financial statements.

7.5. Comparativefigures

iffip

Preparer

Ha Huy Binh

Chief Accountant

Ha Huy Binh

'General D

Ung Van Phuc

Da Nang, Vietnam

23 March 2026
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CONG TY TNHH Kif M TOAN NVA - NVA AUDITING COMPANY LIMITED 
~VOit AMO AUVAAHCl 

si,: ..... .J101M'''•1VVA 
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IM NOi, nl(ay ... thlmK ... nllm 2026 

K/NH Gill: c6NG TV r() PHAN T'HU\' f)f ~N s()No v ANG 

Chi nht\nh Cong ty TNHH Kiem toan NVA (NVA), xin chAn thanh cam cm Quy C6ng 
t~ dA dAnh cho chut\g t6i co h◊i duvc de trinh Jen Quy C8ng ty ban d~ xudt cung cdp djch V\1 

SoAt xct B~o cao tai chfnh giOa ni!n d~ cho ky k8 toan 06 thang k8t thuc ngay 30/06/2026 va 
Ki~m toan Bl\o cdo tai chinh cho nl\m tai chfnh ket thoc ngay 31/12/2026 cua Cong ty C6 phdn 
Thuy di~n Song V Ang. 

™" co-sti.· 
~ Yeu du cua Quy Cong ty dOi v6i djch V\l; 

Mong mu6n cua chung toi duvc hc;,p tac lau dai va tr6 thanh d6i tac tin c~y cua Quy 
Cong ty trong linh V\fC Tai chfnh, Thue, Ke toan va Kiem toan. 

Chung toi han h{lllh d~ trinh Ien Quy Cong ty chi tiet d~ xudt cung cdp dich V\l S0cit xet Bao cao 
tai chinh giua nien dQ cho ky k~ toan 06 thang ket thuc ngay 30/06/2026 va Ki~m toan Bao cao 
tai chinh cho nam tai chinh k€t thuc ngay 31/12/2026 cua Cong ty CB phful Thuy di~n Song 

• 
Vang, C\1 the nhu sau: 

I. NOi DUNG CONG VIEC 

Soat xet Bao cao tai chinh gifra nien d() cho ky k~ toan 06 thang ket thuc ngay 30/06/2026 va 
.Ki~m toan Bao cao tai chinh cho nrun tai crunh ket thuc ngay 31/12/2026 cua Cong ty Cf> phdn 
Thuy di~n Song Vang theo cac chufut mµc ki~m toan Vi~t Nam va cac quy dµih phap ly hien 
hanh c6 lien quan ~ Viet Nam. Bao cao ki6m toan duqc phat hanh b~g ti~ng Viet. 

II. NHAN Sl[THl/C IDEN 

E>~ cung cdp dich V\l cho Quy Cong ty v6i chdt luqng t6t nhAt, chung toi se M nhi~m m◊t chu 
nhl~m ki~m toan va phan cong m<)t nh6m ki~m toan g3m nhiing ki~m toan vien lanh nghe, giau 

kinh nghi~m ttvc ti~p th\fc hien cac djch V\l, 

III. TH<JI GIAN THlJC HIEN 

Thro gian thgc hien dich V\l theo ke ho~ch th6ng nhdt giua Quy Cong ty va chung toi nhAm dap 
(mg yeu cAu tien dQ cong viec cua Quy Cong ty. 

IV. PHI DICH VU 
Phi dich V\l d~ xuAt la 100.000.000 d6ng 

(Bdng chu: M9t tram triju t/8ng chin). 

Gia phi neu tren chira bao g6m thue GTGT. 

Gia phi kiem toan duqc tinh toan tren co so: 

+ Tinh chdt, kh6i luqng cong vi~c dg kien phai th\lc hien; 

Cong ty TNHH Ki/m toan NV A 
Dja chi: 54/3 Nguyln Blnh Khiem, Phtt()ng Da Kao, 
Qu~ I, Thanh pho' Hd Chf Minh, Viet Nam 
Tel: (028) 3910 3908 

1 

Chi nhanh Cong ty TNHH Kilm toan NV A 
Oja chi giao djch: Phong 903 toa l 7Tl dttclng Hoang D~o Thuy, 
phllbng Trung Hoa, qu~ Cau Gia'y, Ha N◊i 
Tel: (024) 6281 1281 

I 

Nr 
GT 
E°M 1 

V 



( 

+ Thai gian dv kian phai th\fC hifn; 

+ Kinh nghietn, nlng l\fC chuy~n m6n cua * ki~m to"1 vifn th\fC hifn; 

+ Mong mu6n duqc lam vi~. hqp tac IAu da1 voi Quy C6ng ty. 

N~u c6 bit ky vin d~ gi cin uao dAi hate tMna tin them, xin Quy COng ty vui Jona li6n ~ voi 
NV A thco s6 dien thoii cA dinh: 024 6281 1281 botc Email· mfo.hnr@nva com. vn. 

Tran trQng cam c:mJ. 

N<Tinh4,i. 
-Nhutrtn 
-L1111NVA 
• L1111 P.KTBCTC 

CHI NHANH CONG TY TNHH KltM TOAN NV A 
~~IAMDOC 

• LINH 

-
Iii! 
r '411H 

'"" \ 
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Floor 20, ICON4 Tower, 
243A De la Thanh Street, 
Lang Ward, Hanoi City, 
Vietnam 

Sb: ......... ./CV_ 80011N 2026 Ha N~I. ngay thong ntlm 2026 

Klnh m: H(,I l~ng qmfn trf ,id If nn rAng Gltfm IAc 
<'-'"R ()' Cd pltdn 11tdy min S~ng Vdng 

Dt XUAT DJCH V\J 
Sr>lt .\YI lttlo <'110 toi cltfnlt cltn AJ) kl totfn 06 thdng lclt thdc ngdy J0/0612016 vd Klim todn Bdo cdo tdl chlnh 
do"'"' Ml cltf,rl, kh tlt1k t(II ngdy Jl/11/2026; 
T1ttt0 J>IN cl11 rl1a H~i d~ng qutfn trf vd Ban Tdng Gldm 4Ac c8ng ty 

1. Hffu bflt vi yfu clu Clla dlch V\I 

n. 

H~i d6ng quan ttj va Ban TAng GiAm dOc C8ng ty CD ph8n Thuy 4iln S8ng Vtlng yeu cAu kiem toAn vien 
cung cAp djch V\I SoAt xet BAo cAo tai chfnh cho ky k@ toAn 06 thAng k@t thuc ngay 30/06/2026 va Ki~m 
toAn BAo cao tai chfnh cho nl\m tai chfnh k@t thuc ~i ngay 31/12/2026 ctia Quy c6ng ty • 

Ph,m vi c6ng vifc cua djch V\J 
Kiem toAn vien cua BOO s! th\l'c hien cAc cOng viec theo yeu cdu dil th6a thu~ v6i Hqi d6ng quan tri va 
Ban TAng Giam d6c COng ty, bao gAm cAc buoc sau: 
Buoc I: Cong tac chu!n bi cu◊c kiSm toAn: 

TA chuc buAi hQp ddu tien v6i Ban lAnh d~o COng ty khi bit dAu th\l'c hien kiem toAn; 
XAc djnh ph~ vi cong viec va kS ho~ch kiSm toAn C\l thS; 
TA chuc thao lu~ so hQ v6i cac phong ban lien quan; 
Ti€n hanh khao sat so bq cAc bAo cao tai chfnh, ghi chep k€ toAn va tai lieu ctia Cong ty; 
l/4p k€ ho~ch kiem toAn tAng the; 
Thanh l~p nh6m ki€m toAn va phan cong cong viec cho tirng thanh vien; 
Phac thao k€ ho~ch kiem toAn chi ti€t; 
Thao tu~ k€ ho~ch ki€m toAn va gi6i thieu nh6m ki€m toan v6i Quy Cong ty. 

Buoc 2: Thu th~p va tAng hw thong tin soAt xet he th6ng kiem soat nqi hQ: 
Thu th~p toan h◊ cac tai Heu va thong tin cful thiSt cua Quy Cong ty cho viec kiSm toan; 
Thu th~p cac s6 ueu th\l'C tS tu nv so ctia Quy Cong ty; 
Soat xet M th6ng ki~m soat n◊i h◊ va M th6ng k€ toan ctia Quy Cong ty, bao g6m: cac m\lc tieu 
chi€n luge, rtii ro, co cAu ho~t dqng, co cAu t6 chuc, cac chti trucmg va thu we ho~t dc}ng, moi 
trucmg ki~m soat nc}i hQ. 

Buoc 3: Ki~m toan chi ti€t t~i Quy Cong ty: 
Ki~m tra tinh phu hw ctia M th6ng ki~m soat nc}i hQ ctia Quy Cong ty v6i cac quy dinh phap lu~t 
hien hanh; 
Soat xet viec ghi chep cac sA k€ toan va ki€m tra chung tir ctia Quy Cong ty; 
Soat xet cac Bao cao tai chfnh ctia Quy Cong ty; 
Phan Io~i chi ti€t v€ v6n va ng dai h~; 
Gui thu xac nh~ d6i v6i cac tai khoan ngan hang, ddu tu, phai thu va phai tra kS ca cong ng trong 
nqi be}; 
Ddi chi€u cac khoan phai thu - phai tra v6i cac cong ty lien k€t ho~c khach hang; 
Chung toi cfing s~ ti€n hanh danh gia M th6ng ki€m soat nc}i be} ctia Quy Cong ty vS tiSn m~t, tai san 
cd djnh c6 ddy du khong d€ khing djnh v€ tinh hien hihl, tinh so hihl va viec danh gia d6i v6i ti€n, 
cac tai san c6 djnh chti y€u; 
Phan tich mqt sd ty suftt tai chinh chti y€u, kha nl\ng thanh toan, hieu qua va kha nl\ng tai chfnh ctia 
Quy Cong ty; 
Ki€m tra chi ti€t Tai san g6m: TiSn, hang t6n kho, cac khoan ng phai thu, tai san cd dinh, cac khoan 
d!u tu khac va tai san khac; 
Ki€m tra chi ti€t chi phf ddu tu, danh gia tfnh hieu qua cua ho~t dqng d!u tu, kiSm tra tinh hw ly ctia 
cac ngu6n v6n dAu tu; 

BOO Audit Services Co., Ltd, a limited liability company fncorporated in Vietnam, is a member of BOO International Limited, a UK company limited by guarantee, a~d forms 
part of the International BOO network of independent member firms. BOO is the brand name for the BOO International network and for each of the BOO member firms. 
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• Kf~m tT11 chi tl't nguOn v6n vA cAc khoAn n(1 phAI trA; 

Ki~m trn chi tilt doenh thu, glA v6n, chi phi, thu nhfp kh4c v~ chi phi phi kh4c; 

• XAc djnh Iii IA ct)e ky ho,t dOng, dAnh g!A tfnh d6ng ky ctia cAc doanh thu vA chi phi; 

Ki~m tl'ft, xAc djnh de Anh htrong cua cAc glao djch giOa cAc b!n li!n quan. 

• Th\rC hifn cAc thu t\lC kiem toAn khAc hoJc cAc thti t\JC thay the c4n thiet trong cAc truong hW c4n 

thiet. 

BWt 4: ChuAn bi vA phAt Mnh B4o c4o, thu quan ly: 

• T6ng hqp ket quA kiem toAn t,t Quy COng ty; 

• GiAi quyet de v!n d~ ph4t sinh trong quA trlnh kiem toan; 

ThAo lufn voi Quy COng ty v~ ket quA kiem to4n; 

• Lfp B4o c4o kiem toan vA Thu quAn ly d\l thAo (neu c6); 

Gui Bao cao kilm toan va Thu quan ly d\l thao cho Cong ty; 

• HoAn chlnh Bao c4o kilm to4n, Thu qu4n ly va phat hanh ban chlnh th<rc Bao cao tai chfnh di du<7c 

kiem toan va Thu quan ly. 

Buvc 5: Cac buoc cOng vi~c sau kiem toan: 
Sau khi kiem tra va ph4n tfch he thOng kiem soat n◊i b¢ va vi~c ghi chep ka toan ctia Quy Cong ty, cht'mg 

tOi s! ti!p f\lC tien hanh cac buoc sau: 

• Huang d!n cac nh4n vien ke toan va nhAn vien c6 trach nhi~m lien quan hoan thi~n M th6ng kiSm 

soat n◊i bQ dam bao phu hQ'P voi cac quy djnh n❖i b❖, M th6ng k8 toan Vi~t Nam, luJt phap ctia Vi~ 

Nam va phu hQ'P voi dJc diem ho~t d◊ng kinh doanh ctia Quy Cong ty; 

- Dua ra cac khuyen nghj vs M thOng kiem soat n❖i bQ vai Quy Cong ty. 

Ill. Ket qui cua dich V\J: 
. Bao cao soat xet Thong tin tai chfnh va Bao cao tai chinh giil'a nien dQ cho Icy ka to4n kat thuc ngay 

30/06/2026 
- Bao cao kiSm toan vS Bao cao tai chinh cho nmi tai chfnh 2026. 

- Thu quan ly kem theo (n€u c6) d€ c~p t6i cac mJt h~ cha cdn khic ph\lc va y kian dS xuAt cua KiSm 

toan vien nhim cai ti€n he th6ng k8 toan va M thOng kiSm soat nQi bQ ctia Quy Cong ty. 

IV. Ki boJch va gia pbf: 

Cong viec kiSm toan s! dugc th\fc hien ngay sau khi Cong ty dll l~p xong Bao cao tai chinh va thong bao 

cho kiSm toan vien. 

DS cung cap djch V\l kiSm toan cho Quy Cong ty v6i chat lugng cao nhat, chung toi s! M nhi~m mQt chti 

nhi~m kiSm to4n va phan cong m◊t nh6m kiSm toan g6m nhil'ng kiSm toan vien lanh nghS, giau kinh 

nghi~m trvc ti€p th\fc hi~n djch V\l kiSm to4n Bao cao tai chfnh cho Quy Cong ty. 

Gia phi u6c tinh nhu sau: 

Phi djch V\l neu tren l l 0.000.000 VND 

T3ngcOng 110.000.000 VND 

• l -
B4ng ch/l': M~t tr4m m,rO'i trifu dong ch4n.l. Gld phi tren chw bao g8m thul GTGT. 

PhLrong th<rc thanh to4n: Quy Cong ty set~ ung 50% phi ki!m toan sau khi hqp d6ng ki!m toan dugc ky 

k€t va thanh to4n 50% phf ki!m to4n con l~i khi chung toi phat hanh bao cao ki!m toan chinh thuc. 
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SONG YANG HYDROPOWER JOINT
STOCK COMPANY

No.: 02/2026/TTr-HDQT

SOCIALIST REPUBLIC OF' VIETNAM
Independence - Freedom - Happiness

__________r. * {. rt *__________

Da Nang, April07, 2026

SUBMISSION

(Re.: Adjustment to the "o*r,.rt*rurdoo*.;t;ffffiffihedule of Expanded An Diem II

To: _ THE 2026 ANNUAL GENERAL MEETING OF SHAREHOI-,DURS -

SONG VANG HYDROPOWER JOINT STOCK COMPAI',]Y"

Pursuant to the Enterprise Law and the Charter of Song Vang Hydropower

Joint Stock Company approved by the General Meeting of Shareholders at the

meeting on May 07, 202I ;
Based on the Regulations on the operation of the Board of Directors of Song Vang

Hydropower Joint Stoclc Company approved by the General Meeting of Shnreholders

on May 07, 202I;
Based on the Internal Regulations on the governance of Song Vang Hydropower

Jotnt Stock Company approved by the General Meeting of Shareholders on May 07,

202I;
Based on the report of Song Vang Hydropower Joint Stock Company and the actual

construction of Expanded An Diem II Hydropower Plant.

The Board of Directors of Song Vang Hydropower Joint Stock Company respectfully

submits to the 2026 Annual General Meeting of Shareholders of Song Vang Ilydropower

Joint Stock Company to permit to adjust the completion and power generation progress of

Expanded An Diem II Hydropower Plant Project, specifically as follows:

- Adjusting the completion schedule and commissioning of the An Diem II Expansion

Hydropower Project to Q2 2027.

The Board of Directors of Song Vang Hydropower Joint Stock Company respectfully

requests the 2026 Annual General Meeting of Shareholders - Song Vang Hydropower Joint

Stock Company to approve the adjustment of the completion and power generation progress

of Expanded An Diem II Plant Project as above.

Respectfully submit!

FOR OF DIITECTORS

Recipients:

- As above;

- Filing: Office, BOD
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